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Che Political Economist. 


WHY WE DO NOT DESPAIR OF THE WEST INDIES. 


Durinea the recent debate on the sugar duties, and during the 
lengthened inquiry which took place before the committee on 
sugar and coffee planting, the tone of those immediately connected 
with the colonies has been one of abandonment and despair—of an 
entire absence of hope of escape from their present depressed 
condition, except by the aid of a greatly increased protection ; 
and even that remedy has appeared to be looked upon more in the 
light of a temporary reprieve, than a means of avoiding ultimate 
ruin. Nor is this to be wondered at, when it is considered that 
the exclusive monopoly of this market for so many years, which 
eur colonies possessed, neither prevented the frequent recurrence 
of deep distress, nor cured it when it did exist. If we saw no 
other remedy for West India distress, than a recurrence to a 
system which has hitherto so signally failed to secure prosperity, 
we must own that we also should despair. As it is, a close atten- 
tion to this subject, and to the evidence which has been given 
before the committee, afford to us ample grounds for hope as to 
the future condition and fate of those colonies. It is impossible to 
deny that they are at the present moment suffering under great 
depression ; or that that depression has relation not alone to the 
temporary and general causes which affect every branch of com- 
merce at this time, but that it has a distinct connexion with causes 
of a more permanent nature,—peculiar to the West India colonies 
—and with the creation of which the acts of our past legislation 
have an intimate connexion. There can be no doubt that what- 
ever had been the general condition of those colonies, however 
free from any peculiar causes of depression, they could not at the 

resent time have escaped a | share of the commercial depres- 
tion which generally prevails. The failure of the West India 
tank, with its various branches, owing to the most flagrant mis- 
Management ; the sudden contraction on the part of the Colonial 
Bak, from ordinary prudence at such a crisis, however much it was 
abore suspicion ; the commercial crisis in this country, whi sh in- 
duce} all parties, in whatever trade, to limit their liabilities; the 
uNteual size of the creps of in 1847, and the consequent 
unpNcedented stocks on hand in the second half of that year, 
must, wnder any circumstances, have led to serious losses and 
embarrgsment to those connected with s planting in the West 
Indies. Rut so far the causes of distress would have been tem. 


porary, and such as might fairly be left to the natural course of 
events to cure. 

But beyond these causes of distress, others of a more permanent 
nature have existed for some years. After emancipation the legis- 
lature of this country, in compliance with the demands of public 
opinion, imposed serious restrictions, not alone upon, the supply of 
free labour, but also upon the conditions on which it could be 
engaged, which tended in a very great degree to disturb the labour 
market, unduly to enhance wages, to promote habits of indolence 
and irregularity on the part of the working population, and 
entirely to destroy that wholesome and valuable check which 
competition alone can place upon the habits and demands of a free 
labouring people. The result was equally prejudicial to the 
labourer and hisemployer ; the one acquired habits of indolence 
and irregularity ; the other was ruined by enormous demands for 
small services, capriciously given or withheld. Protection, and high 
prices for their produce, only aggravated thecondition of the planter. 
They only created a still greater competition among employers in an 
insufficiently supplied labour market, increased still further the rate 
of wages, anil diminished still further both the extent and the cer- 
tainty of services performed. In 1841, the Trinidad planters gave 
evidence before a committee in that island, that the high price of 
sugar in 1840 (upwards of 48s a cwt in bond) had been no benefit to 
them, had only tended to enhance wages, and to place them still more 
at the mercy and the caprice of the labourer. In that island the 
rate of wages was fixed at the time of emancipation at 1s 3d a day 
of eight hours. It gradually increased, until, in 1841, 3s, 4s, 
and 5s a day were paid, for Tittle more than half the time. A 
similar state of things existed in all the emancipated colonies. 
The consequence was a gradual reduction in the quantity of sugar 
produced, at a rapid increase of the entire cost. The effect is 
shown remarkably by a parliamentary paper, recently delivered, 
which shows the quantity of sugar imported in each year from our 
West India possessions. It was as follows :— 





ewt cwt 
1834 sccccvccesceessscesesses 3,843,976 BAL cccrcecescccccccccccsese 2,148,218 
° 3,524,209 3B 42 fcc ccoccccccccecce coves 2,508,725 
- 8,601,791 1843 esses sssesee 2,509,701 
« 3,306,775 1844 + 2,453,050 
« 8,520,676 1845 « 2,857,703 
eo 2,824,372 1846 ese 62,152,155 
2,214,764 TBE? scasccccccesconccacsnese 3,202,775 








It will be observed by this table that, while the rate of wages 
was so rapidly increasing from 1834 to 1841, the entire produce 
of the colonies gradually fell from 3,843,976 cwts to 2,148,218 
cwts. This was the obvious consequence of undue restrictions on 
the supply of labour, aggravated by the increased competition on 
the part of the planter, stimulated as he was by high prices and 
protection. Restrictions anp Protection WERE THE BAR TO 
West Inpian Prosreriry; and it only required that they should 
have been persevered in, to have effected the entire ruin of those 
colonies. Fortunately in 1840 and 1841, the restrictions upon 
the supply of labour underwent some modification ; in subsequent 
years they were further removed—a moderate supply of additional 
labour has been introduced—the relations between the employer 
and employed have undergone a gradual but very slow change— 
the entire production of the colonies, it will be observed, has 
gradually improved since 1841 (with the exception of the failing 
crop of 1846) ; so that thecrop of 1847 was more than 50,000 tons 
in advance of that of 1841 ; and although, until the recent period of 
distress, no very important reduction had taken place in the rate 
of wages paid, yet better services were performed, a more 
wholesome relationship between employer and employed had 
arisen, and many of the indirect allowances and perquisites which 
existed at one time had ceased. There are distinct evidences that 
the causes which led to such a diminished production at an en- 
hanced cost, between 1834 and 1841, have of late years been 
gradually disappearing, that a change in an opposite direc- 
tion has taken place, and that an increased production bas 
been secured, as compared with 1841, at a diminished cost. The 
evils which were created by restriction and aggravate - 
tection, have been so far remedied by greater freedom,aidéd by 
increased competition. In one instance a witness hefore the 
Committee shows that, in 1846, the cost of sugar on hip estate, 
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account for this he said (question 6,218)—“ That is to be ac- 
counted for principally by an introduction of implemental labour 
having taken place in 1845. Though we had been attempting to 
introduce machinery before, we began to succeed only in 1846. 

Again we find by the evidence taken before a committee in 
Jamaica, in the present year, that the average cost of all the 
sugar produced in that island, upon the fifty-two estates with 
respect to which evidence is given, was 163 9d percwt. It is true 
that the crop was more abundant than the average of the last 
five years; but since that time, under the necessities which have 
arisen from the low prices of the last twelve months, wages have 
been, in most of the colonies, very greatly reduced. In Trinidad, 
taey have fallen again to 1s 3d, the rate fixed at the time of 
emancipation, and one-half of that paid last year. In other 
colonies they have been reduced from 25 to 50 per cent, and in 
most cases with a reduction of wages a greater disposition is 
shown to submit to longer hours and stricter regulations on 
the part of the labourers. The reductions in the cost of 
sugar, thus effected, canaot be estimated at less than from 
four to five shillings per cwt. Precisely the reverse of 
what took place from 1834 to 1841, is now in steady operation. 
Wages are being reduced, more continuous labour is obtained, 
and an increasing produce at a lessened cost is already the result. 
It is for these reasons that we do not despair ; but, on the contrary, 
have great hope for the West Indies. 

But we have other grounds of hope. While we believe that 
the period of the greatest trial and difficulty in the important 
change from slavery to freedom is past, and that every year will 
now place our colonies in a more satisfactory position as regards 
the mutual relationship of employer and employed, and enable 
them to compete in the open markets of the world—we cannot 
overlook the grave difficulties and increasing dangers to which 
those countries will be exposed in these productions, who still 
depend upon slave labour. But, isdependent of this future dan- 
ger, we believe there is no subject upon which more erroneous 
and exaggerated notions prevail than the cheapness of slave- 
labour, when all the disadvantages and charges incidental to it 
are fairly considered. We have, indeed, the strongest belief that 
free labour in our colonies will shortly, under the influence 
of perfect freedom from those restrictions by which it has hitherto 
been so embarrassed, and the competition to which it is now 
exposed in the home market, successfully compete with the 
cheapest slave labour. Cuba is admitted at present to be the 
cheapest sugar producing island in the West Indies. An attempt 
has been made to show that by slave labour in that island sugar 
is produced at 6s 8dacwt; and that, by referring to an authority 
which when fairly considered in relation to the cost in our own 
colonies, proves to be more than double that sum. In the pre- 
sent condition of our colonies—io the great experiment of free 
labour of which they are the subjects—this is an important 
question, which should not be lightly dealt with, but which it is 
essential on many considerations should be rightly understood. 
We are aware how extremely difficult it is to arrive at any very 
accurate calculation in such cases—arising from the great differ- 
ence which exists in different cases, from local and partial causes, 
and individual management, &c. For example, in 1847, among the 
Jifty-two estates to which we have alluded in Jamaica, the cost of 
sugar varied from 4s 44d to 28s per cwt, and in some cases it was 
even higher. But the whole average in 1847 —a very favourable 
season no doubt, but before any reduction of wages took place— 
was 16s 9d thecwt. On the estate in St Kitts, to which we 
have already alluded, where implemental labour had been in- 
troduced, the cost was 16s 2d per cwt. We do not quote these 
as being the rates at which sugar was produced in all the Wes* 
India colonies last year—though we have other good reasons 
for believing that the average of the whole did not much exceed 
these rates. Of course we admit the season to have been a very 
favourable and productive one. 

Before going into a careful consideration of the cost of sugar 
in Cuba, we must remark that the cost, as given in the British 
colonies, includes wages, all kinds of expenditure ia the island, 
and all the supplies received from England, forming what are 
termed “the total contingencies of the estate ;” and as the cal- 
culations proceed upon the actual entire disbursements of certain 
estates, all charges of whatever nature, incurred in the growth, 
manufacture, and shipping expenses, until, in short, it ison board 
the ship which brings it to England—must be included. In- 
terest of capital is not included. 

The evidence which we have before us, as to the cost of pro- 
ducing sugar in Cuba by slave labour, is contained in a despatch 
from the Consul-general at Havana to Lord Palmerston, and of 
& witness examined before the sugar committee who has resided 
many years in Havana, in close and daily intercourse with the 
planters, and himself largely engaged in the sugar trade. The 
following is Mr Crawford's statement :— 


STATEMENT OF MR CRAWFORD, CONSUL AT HAVANA. 
Upon an estate capable of producing 
capital invested 250,000 dollars, 
following items, viz 


although the quantity was nearly the same, was 16s 2d per cwt; 
while in 1845 it was 25s 7d per cwt ; the labour expended in 1845 
having been 2,239/, and in 1846, 1,697/; and on being asked to 


4,000 boxes, of 400 net pounds of sugar, 
or 50,0001 sterling, the annual expenditure con- 


———— ee 





Salary to the manager, Overseer, and OX-driver... .ssewerse see see serererseeeereereeseeces 
Salary to the clerk and sugar-masters 000008 000 000 eee Hee COS EEE SOS FOR 108 88 FEE OOREOS COOL ee eee ees 
Engineer BNA GOCCOR 000cce +00 000 200 ccccceces cee cee ove 100090 100 c0cccecenees coc cee ceecesoes see ceeceeses 
A ry, nurses, and sick 100000809 20000 O9000e reeene ree see see nes r00 +00 008 sen eceees s00 oe 
Clothing and food for 200 slaves...... $00 008 COE EOE ORO OR EEE EEE FO8 108 O08 FEE FON EEE HES OOS CO8 Cee Ee Eee 
Rent of the estate (dresino or tithe) so... ssereeses ose 
Boiling houses, ropes, &C., EC.re-cecssres 
Carpenters’ repairs, mails, 8C...00..-cccse-ereve-seeeserercseeeree see eeesneceessonseree 
Conveyance to market, varying according to distance, say 2 dols per box 
Repairs Of Ongine .ro.corsecsersevenssseresseceesseres seseeecee see cee ses seseeeesennesee senses 
Wear and tear of waggons, cost 3,000 dols, worn out in four crops ... 
Wear and tear of boiler trains, cost 12,000 do!s, worn Out in SiX CTOPS....00.00+00008 2,000 
Wear and tear of 70 yokes of oxen, cost 7,000 dols, worn out in four crops, from 

which deduct 2,040 from the sale of those surviving, leaves 4,960 loss........ 
Supposing the dotation of slaves 200, it will include a proportion of females, 

children, and invalid:, so that during the six months" crop season it will be 

necessary to hire 30 able-bodied labourers, costing, with their fond, 17 dols 

Cach Per MOAN ueersecsereocvesseecerseroerss see see senseeren ses see segseesees 
10,00) sugar moulds, which cost 7,500 dols, expended in five years... .cssescreveses 
Storage and repairs for DULldiNgs oe seccersersecsersernecee son eneceernerseree see seeees sevens res 
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To this sum of 35,899 dollars, must be added, in the first 
place, the price of the packing boxes imported from the 
United States, as this item is included in the “ total contin- 
gencies” of an English estate, which, according to Mr Harbottle's 
evidence, cost one dollar each—so that 4,000 dollars must be 
added on this account, making 39,899 dollars, or 8,312/. 

But the next item which must be added is interest on the 
capital in the slaves, and the charge for life insurance. We 
exclude any interest for capital otherwise employed, because 
that item does not enter into the calculations of cost on an Eng- 
lish estate. But on a slave estate it is clear that the interest for 
the cost of the slaves, life insurance, aud maintenance, 
are analogous to the wages paid on a free estate, and therefore 
must be included in a Cuban plantation. The statement will 
then stand thus :— 


Amount as per statement of Mr Crawford, including boxes, 39,899 dole— £ 
Theis Ot 40 24 por Gellar 16 .20ccccceccesce 200 cee ove conse co0ces 208 concen sesecenceees 8,312 
InTEREST OF CAPITAL IN SLAVES. 
£ 
200 slaves cost 110/ each, 22,0002, on which Interest at 6 per eentis........ 1,320 
EAfe ingress 6 POF OOMb seocsescrcvescs ceoese ces ccccencen os cobs ctecseceseeccsosesccoccs Late 
—— 2,640 
10,952 
s 4 
Produce,4,000 boxesof 400 lb each, or 1,600,0001b, or 14,285 ewt, or per cwt 15 4 
The expenses in the shipping port (see Evidence, Question 15,385,) per cwt 1 6 
16 10 
Deduct for molasses rorcersescercerersveceeressecevevscsccesecerssessccsssoeees DEL CWE 10 
Cost of clayed sugar on board PrITTICriiiniiiiiiiiiniiiiiiiiii et oD 15 10 
If muscovado sugar, the proportion, according to Mr Harbottle’s evidence, 
would be one fourth more, and therefore would give 17,856 cwt, will u's 
ENV) cee rccccccescneres ceases see eeeeee see eee rer ereeee see eeeens ren see COR SEE EEE SEE REE TEE TES EES 
Deduct molasses ooe-soceesseeceseerescnecescncsoescenescsscsess 0.000 200 cee 00 cccce eeenneces 1 0 
ll 3 
Charges in the shipping port OOO COE EE OOE 88 HOHE RE OEe FO8 HOE FEEDER EES BED OEE EES Coe TER TES [ks 
For Muscovado OO FOS FOE EE 188 OFS HOE OR EOOEEE FOE FOE OORT EE OEE COREE STORER TOS OR EEE HES BER TER ORS 129 


This cost is independent of the poll-tax on slaves, and other 
taxes paid direct tothe government, but includes the dresino, or 
tithe: it is also independent of interest on the capital, except the 
value of the slaves—22,000/ out of 50,000/ ; and it is the cost on 
estates entirely unincumbered with debt and mortgage. But by 
Question 15,337 of the Evidence, it appears that about one balf 
of the estates are free of debt, and the other half cultivated by 
aid of the Refraciionists; on which estates, by Mr Harbottle’s 
evidence, sugar costs, for clayed, about 43 acwt more, aad for 
muscovado about 23 3d a cwt more; which would makel9s 10d 
and 15s respectively. Tue average of the cost on the two classes 
of estates would therefore be— 


s 4d 
Clayed SUZAL coccveceereeseeeeccsesensesseeseneeeeee sesene cee ee eeeeee see ceeees 17 10 
MuSCOVAAO covcccrecconeees covccsccsersececcoccsossesevccccvesoccsccscoeseorce 13 = 10$ 


Mr Harbottle’s statement, as given in his Evidence, is as fol- 
lows :— 

Estimate of the cost of sugar on a well-appointed and well-conducted estate, 
yielding 560 tons, or 2,800 boxes of sugar, in Cuba :— 
















dols 
CaPrraL.—300 n eve cee cvccevccoceescoocecsccsersescocsccoeccecsosoescecee 105,000 
Land, engines, implements, BLE. corecesceccecvesce see sovcce soc ecsscoee 31 ,700 
Total capital S48 Oe OO ORR OO REEE COR Oe Eee EEE EES COR OOR TES SEE HEROES 136,700 
dols 
Tebereet therOOm cxsccsccccccccssenccocesesesniens concccesoecesees 8, 802 
Maintenance of negroes........c.scccercsseeseessovvecseseeccerees 12,000 
Depreciation of capital on machinery, 15 per cent...... 2,775 
- Cattle, 8 per CeMt..ccocccrseseee 96 
Depreciation and mortality on negroes, at 6 per cent... 6,300 
—— 29,373 
MANAGEMENT.—Administrator .......00.000008.eperannum 1,200 
Mayordomo cccoeeeeses -eeseseees eoveceececes coseecoce sosece 960 
Mayoral ..vccesccccescocve coos woeee 480 
Engineer, seven months. 700 
= 500 
240 
480 
- 
SOS CEE Oe CE SOR OE EOE TEER Ee Hee ROE HEE ® eeree 40 
Second ditto +98 ODE OOF 08 O88 FOF EOS Fee ROR EER EOE OE OEEEEE SOR SEE SEE SeeeEe 180 
5,220 
CHARGES.—2,860 boxes, at 1 dot each sesisccessersereesseresses 2,900 
Cartage, &c., to Havana, at 2 dols each ..rcceseereeree 5600 
Oil, tallow, iron, tools, 8&., 8C. sscccccoeserscessveseesecse oe 495 
Brokerage On sale Of SUgAar seossersesesscecersceceserecen scores 300 
—— 9,195 
43,788 
-_-—_— ° 
Or £ sterling O08 +00 008 008 004 HOR OOS FES FO8 488 COB EEE TEE FER TES £9,122/ 
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which the British legislature is now adopting to enable the Bri- 
tisn planter still further to reduce his cost, there are no good 
grounds for entertaining any fear for the British colonies. 

We have said that we have hope for the West Indies, because 
they have passed through a crisis to which all countries employing 
slave labour sooner or later must be exposed. We have encoun- 
tered the change and have survived it. | Whether others will do 
or not remains to be seen, and will certainly very much 
depend upon the means which they adopt in order to accomplish 
it. But our great confidence is, that whatever may happen else- 
where, we shall yet be able to show to the world that with unre- 
stricted and well regulated free labour, stimulated by free com- 
petition, sugar can be produced more cheaply, and with infinitely 
greater security, by free men than by slaves. It is because we 
see in the struggle which is now going on between the one 
and the other distinct evidences that free labour is becom- 
ing established upon better, more permanent, and more eco- 
nomical grounds, while slave labour is daily becoming more 
costly, and fraught with political and social danger, that w? entirely 
differ from those who despair of our West India colonies. 





j Equal per cwt to OOO OOO EES ODE HOE OF OEE FEE FEE EOE EOE EOE TES FORESEES EEE FEC ORE EER SEO OED 16 3 
POR Orr Gale OF MOMASIOS ooo ccc cccccccce sce scoccessoccecccscoccccsosccccoccccss «OL OO 


Net cost to the planter for clayed sugar ......scscsrsssserree 15 3 

Of muscovado sugar the produce would be one-fourth more, or 700 tons, and 
wuld cost 13s per cwt. 

These calculations are made in reference to an estate which 
sppears to have been exempt, as some are for a short time, from 
payment of dresino or tithe, and no charge is included for the 
poll-tax, or other taxes payable to the government. 

These calculations als» refer to an estate unincumbered with 
debt, or borrowed capital. But this witness states that only half 
the estates in Cuba are so circumstanced, the other half being cul- 
tivated by capital borrowed from the Refractionists in Havana, who 
act as agents for the estates, furnish supplies, dispose of the pro- 

| duce, and reimburse themselves for advances and interest. Mr 
Harbottle furnishes a calculation of the cost of sugar produced 
under these circumstances, which results in clayed sugar costing 
net 19s 4d, and muscovado sugar 15s 3d per cwt, deducting for 
the profit on molasses. The difference of the cost in the two cases 
arises from the Refractionists charging 12 per cent for money, and 
a commission on the supplies furnished to the estates, and on the 
sugars sold. 

ut then it is objected to these calculations that they include a 
charge for the interest of capital, while those relating to estates in 
Jamaica do not. But, admitting this, the objection can only here 
again apply to the capital invested in the purchase of land, and in 
implements, tools, &c., and clearly not to that invested in slaves, 
including their life insurance. What wages are upon a free-labour 
estate —the interest of slaves, their life insurance, and their main- 
tenance—aré upon a slave-cultivated estate. And, therefore, the 
most that is to be deducted from these calculations, is the portion 
of-interest applying to 31,700 dollars, forming the whole of the 
capital independent of the cost of the slaves. This deduction, at 
6 per centin the one case, when the planter works with his own 
capital, and at 12 per cent in the case when he works with bor- 
rowed capital, would make a difference of 1,902 dollars in the for- 
mer, and 3,804 dollars in the latier calculations. This deduction 
of 1,902 dollars, or 396/ 5s, upon 560 tons, is equal to 84d, or say 
9d, in the one case, and 1s 6d per cwtin the other case. Making 

this deduction, the net cost of sugar will stand thus,— 
Clayed sugar Muscovado 


« ay . 
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THE SUFFRAGE QUESTION. 
THE RATIONALE OF REPRESENTATION. 


Tue English constitution is full of theoretical defects. It contains 
at least half a dozen indefensible provisions, any one of which 
would at first sight appear sufficient to vitiate all i's excellencies, 
and to bring it toa dead-lock ina month. Yet not ouly has ir 
continued to work for centuries, but under it, and in spite of all 
its manifest imperfections, Englishmen have enjoyed a greater de- 
gree of practical and sober liberty than any nation in the world. 
Notwithstanding this, we are not desirous of seeing it adopted for 
imitation in other countries. We believe that in France or in 
Germany it would break down on its first trial, from its inherent 
faults and contradictions. But with us these faults are centralised, 
these contradictions are reconciled or hidden, by the good sense 
and good feeling of the people. Our national sobriety of thought 
and rectitude of judgment always prevent the extreme cases of the 
constitution from occurring. We take care not to strain our rights 
till they give way. Our monarch has a veto, which has not been 
exercised since the days of William of Orange, and which, though 
the unquestioned prerogative of the crown, never is, and never 
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But this is not As the calculations relating to the cost of 
sugar in itish colonies include all charges whatever in the 
es ugar is op poets the ship, we matt add 

charges e shipping ports in Cuba, in order to put the two 
upon a strict equality. by question 15,385 of the evideuce, 
these charges amount to Is 6d per cwt ; so that, under the most 
favourable circumstances, clayed sugar costs 16s, and muscovado 
13s 9d per cwt; while the actual average cost, according to these 
data, on the two descriptions of estates, will be— 


House of Lords, of stopping the supplies, and so starving them 
into 4 surrender. But the power is never exercised—rarely even 
threatened or hinted at—because the tyranny of the proceeding 
would be repugnant to the feelings of Englishmen, save in those ex- 
treme emergencies which are never permiited to occur. The Mo- 
narch, when the House of Lords thwarts his wishes, has the power 
of neutralising its opposition, and reducing it to obedience by 
swamping it with new creations ; but his subjects and himself alike 
shrink from such a flagrant abuse of the prerogative. In like 
manner the House of Peers, by obstinate resistance to the will of || 
the Commons and the Crown, may effectually stop the whole le- 






pervcwt 
s a gislation of the country; but prudence and right feeling almost 
Pm Si alee Sats PIA NE (opeemmeermnrmeemnnene, HF |S always interfere to prevent them from carrying this privilege too 
far. Thusany one of the three constituent elements of our go- 


Therefore, when the calculations of Mr Crawford and Mr Har- 
bottle are assimilated to each other, in the items which they in- 
clude, they do not vary materially; and when they are assimi- 
lated to the estimates made of the cost of sugar in the British 
West Indies, the ultimate average cost of all the sugar produced 
in Cuba, on unincumbered estates and incumbered estates, is— 
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vernment may, by the theory of the constitution, tyrannise over 
the others: yet they never do so, or if they do, the oppression is 
covered by a decent and mysterious veil. Nay more, any two or 
three factious members of the House of Commons have the power 
of arresting all the business of the country, stopping the supplies, 
paralysing the government, and check-mating the parliament, by 
exercising their undoubted right of incessantly moving the ad- 
journment of the house. Yet the propriety of such a power, when 
exercised moderately, and its utter inadmissibility when carried to 
excess, are found practically to be a guarantee against both its 
abolition and its abuse. In the same way the unanimity required 
from juries, would habitually defeat the ends of justice and abet 
the escape of criminals, did not the common sense and mutual for- |; 
bearance, characteristic of our countrymen, practically convert 
this unanimity into the opinion of the majority, except in the very 
rarest instances; so that, in reality, it only operates as a security 
for more careful and deliberate decision. 

The recent trials in Ireland have shown with most painful and 
instructive clearness, how necessary are English sense and English 
virtue to maxe English institutions work. In the sister ‘sland the 
oaths of the jurymen, that they “ will a true verdict give according 
to the evidence,” appears to have no more meaning than the duty 
of members of parliament on election committees, to the same pur- 
port, had a few years ago. Three men were severally brought to 
trial for treason and sedition. About their guilt there was no 
doubt ; it was notorious and avowed. They did not even plead‘ 
that they had not committed treason, but that they had a right to 
commit it. Yet so doubtful was the decision of the jury felt to be, 
that the whole struggle took place not on the question of the value 
or relevancy of the evidence, but on the striking of the panel. In 
the two first cases the prisoners escaped because unanimity was 
required, and two of the jurymen were accomplices ; in the third 
case the prisoner was found guilty because he had no fellows in 
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It is quite true that in Porto Rico the comparatively small 
| anv of sugar which is produced in that island, costs consi- 
erably less than in Cuba; but even here it is essential to remark 
that, according to Mr Overman’s statement, which has been so 
frequently referred to, the same estate, which is cultivated by 
slave labour at a profit of 25,000 dollars, yields, when cultivated by 
free labour, a profit of no less than 29,000 dollars: the free la- 
bourer being paid wages at the rate of 1s 6d per day. 
| Now we are quite ready to admit that, at the best, all these 
calculations must be but an approximation to the actual truth ; 
ybut still there is every reason for believing that they are not far 
from the truth. Our main object in entering into these minute 
culations is to prevent what appears to us would be the in- 
ious and prejudicial consequences of the statements which 
recently been made in public as to the cost at which sugar 
uced in Cuba going out to our own colonies uncontra- 
The effect of such statements could only be to produce 
deeper despair on the part of our own planters, who must 
t, even according to the views of their warmest advoca'es 
he is destined before long to encounter a free and open 
ition with the Cuban planter. And we think, when we 
the cost at which sugar was last year produced in our 
ies, the reduction of wages which has since taken 
place, equa in many cases to 4s or 53 per cwt, and the means 
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the jury box. So completely is all this acknowledged, that even 
one = both sides, aaade emeaden regards not the guilt of the 
prisoner (about which no one has any difference of opinion), but 
the constitution of the jury. The complaint of the seditious is, 
that the accomplices of the prisoner were excluded from the jury- 
box: the de‘ence of the government is, that this was indispensable 
in order to obtain an honest verdict. Both parties are right. But 
how can trial by jury work in a country where oaths are of such little 
cogency, and party feeling is so universal and so vehement, 
that, in plain broad language, @ prisoner's only choice lies between a 
jury of antagonists and a jury of accomplices. ; 
in like manner, the theory, as well as the practice, of our re- 
presentative system teems with imperfections and anomalies. 
Many of our most competent and independent citizens are ex- 
cluded from the franchise, while numbers of others, notoriously 
ignorant and corrupt, enjoy and abuse the privilege. Large 
towns and small towns have an equal voice in the legislature. 
Cities with 400 electors have as many representatives as cities 
with 4,000. The vote of the member for Malden is of equal 
weight with the vote of the member for Manchester. A house 
worth 82a year in Ludlow, is of the same character as the house 
worth 16/ in Liverpool ; yet the occupier of the first is excluded, 
and the occupier of the second is admitted to the possession of 
the franchise. The ignorant and sordid builder who occupies the 
garret of his house, and lets all the other floors, is an elector ; 
the intellectual and industrious clerks of professional men, to 
whom he lets his rooms, are not electors. And, finally, the ope- 
rative classes in towns, who do not live in houses rated at 10/ 
a year (which few do), are not directly represented at all. Yet, 
with all the deforming anomalies, it would be rash to affirm that 
the House of Commons does not represent the feelings and 
opinions of the couatry. The angry passions of the populace, 
the earnest desires of particular classes, the hasty, though general 
fancies of the hour, it does not represent; nor oughtit. Yet it 
would be difficult to name a single instance since the passing of 
the Reform Bill, in which the great majority of the whole people 
(by which we mean all classes, not merely the poor, nor exclu- 
sively the middle classes) held one opinion, and the House of 
Commons another. The House of Commons never can resist 
the clear deliberate expression of the popular will; it is far 
too sensitive to external influences to admit of this; all that its 
anomalous constitution enables it to effect is to oppose a sufficient 
inertia to give time for the formation and dissemination of 
national opinions, and to secure their being the opinions of the 
BATION, not of one section of it merely, before adopting and con- 
secrating them. How far it is desirable that the popular branch 
of our legislature should be thus a mere court of registry for na- 
tional decisions—that it should be the receiver, not the imitator, 
of impruvements—that it should be the organ rather than the 
impulse and the guide of the public voice—is a matter of ques- 
tion. At present, such is the fact; and till not only the consti- 
tution, but the business and the proceedings of parliament un- 
dergo a total remodelling, such it must remain. Public opinion 
may be immensely aided by discussions in parliament, but it must 
be formed out of doors. Parliament is too much immersed in 
routine—too completely overwhe!med with work of all kinds 
ero. a mass of drudgery, which it ought not to be bur- 
ned with), to allow of the leisure, the deliberative sobriety of 
mind, required for opening a new field, fathoming a difficult 
uestion, or bringing to bear all the varied kuowledge required 
or the study of political science. This work must always be 
commenced by individual thinkers in private life, aloof from the 
bustling, Aand-to-mouth life to which both official men and 
senators are condemned; and when their views have been long 
enough pressed upon the public mind to have fairly taken hold of 
it, parliament sifts, deliberates, and enacts. It is never much in 
advance of the nation—it never can lag long or far behind it. 
Nevertheless, we are far from wishing to deny that there is much 
in our electoral system which calls for revision and amendment. 
The great mass of the middle classes, who pay the chief 
re of the taxes, and form the public opinion of the nation, 
ve not that ample direct share in the representation which their 
importance and their intelligence demand. The present arrange- 
ment of the franchise excludes many who ought to be admitied, 
and admits many who ought to be excluded. Rotten boroughs 
are no more; but small, unimportant, and easily influenced con- 
stituencies have still too much power of counterbalancing larger 
masses of electors. The middle classes are still at times liable to 
be overpowered by the junction of the hi and th2 lowest ; 
and the radical view of the whole system—the exclusive representa- 
tion of the majority—remains wholly uncorrected. These we con- 
sider to be the real defects of our existing electoral arrangements ; 
but for the correction of these we see no project in the manifesto 
of the new reformers. Their me of a remodelled repre- 
sentation would some of those defects, and would amend 
none; therefore it is, that we object to it. 


_ Triennial parliaments might be harmless; but t ima- 
gine them producing any beneficial effect. it is true that, on am 
average now, parliaments seldom sit much longer than three ears ; 
but a law which should make three years their marimum dura- 
tion, would reduce the average probabl to two; for the royal 
prerogative of dissolution is too a one, and has often 
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rendered too good service to the cause of liberal policy, te be 
lightly abrogated by reformers. Now, a general election ev 
two years, or two years and a half, would be an intoleray 
nuisance to the country, and we believe would prove a serious h- 
jury to the constitution of the House of Commons. In the firs 
place, it would disgust and discourage those men of quiet tem: 

and sober feelings who shrink from the turbulence and tur. 
moil of public contests, and who are, perhaps, the most valuable 
servants the country can have. As it is, the frequency of elee-| 
tions keeps many of this class aloof from public life; and biennial, 
or triennial, ! 
the second place, such frequent elections would tend greatly to 
throw the representation into the hands of the rich. None whose 
fortunes were not large, or whose habits were not reckless, would 
dare to encounter the expense of a contest which was liable to 
such early repetition. Money would become a stronger element 
of influence than even now; and this assuredly is not the object 
which reformers have at heart. In the third place, under such 
a system, half the time of the representatives would be occupied, 
not in serving their country, but in securing their re-election. 
This would be the main object before them during the last year 
of their term. They would have constantly present to their 
minds the question—not “ Will this benefit the nation ?” due“ Will 
this please my constituents?” Their parliamentary career 
would be apt to degenerate into one continuous canvass. 

The demand for triennial parliaments seems to arise from an 
erroneous coiception of the theory of the English representa- 
tive system. The object of that demand is to render representa- 
tives more immediately dependent upon, and amenable to, their 
constituents—to make them a more close copy, a more sensitive 
barometer, of the varying feelings and wishes of the electors 
than at present—to reduce them, in a word, from the position of 
select men of the nation, appointed to deliberate calmly on na- 
tional interests, 10 that of mere delegates—organs—mouth-pieces 
—of the popular will. 

Now, every scheme, having this change for its object, we regard 
as wholly objectionable and mischievous, and certain, if suecess- 
ful, to prove fatal to the character, the dignity, and the true 
utility of parliaments. Constituents who regard and treat their 
members as “ mere acoustic tubes, through which their commands 
are blown to the legislative chamber,” and who endeavour to re- 
duce them to this level, must be content to be served by an inferior 
order of men. No man fit to be a representative will submit to be 
a delegate. He will not choose to perform a service which might be 
as adequately performed by a letter, or a paid agent. He goes to 
Parliament as an integral portion of the collective wisdom of the 
nation,—to consult with others how the welfare of the state may 
be best promoted; and if he is worthy of this high position, he 
will not allow himself to be degraded into the mirror and the 
medium of the changing passions, or the shallow caprices of any 
section of the people. If the people wish to be well and honestly 
served they must be careful not to convert their service into one 
which no man with a due regard to his own character can render. 
a must treat their representatives in such a manner as to 
render the position one of honour, not one of invidious, closely- 
watched, laborious slavery. Otherwise, they may rely upon it, 
the connexion will be sought by none but the servile, the incom- 
petent, and the interested. “ Gentlemen,” said Mr Burke, “ we 
“* must not be peevish with those who serve the people. For none 
“ will serve us while there is a court to serve, but those who are 
“of a nice and jealous honour. Those who think everything, in 
“ comparison of that honour, to be dust and ashes, will not bear 
“to have it soiled and impaired by those for whose sake they 
“‘ make a thousand sacrifices to preserve it immaculate and whole. 
“We shall either drive such men off the public stage, or we 
“we shall send them to the court for protection. Depend upon 
“it that the lovers of freedom will be free. None will violate 
“ their conscieace to please us, in order afterwards to discharge 
“that conscience which they have violated, by ding us faithful 
“ and affectionate service. Ifwe degrade and ve their minds 
“by servility, it will be ubsurd to expect that they who are 
“creeping and abject towards us, will ever be bold and incor- 
“ ruptible asserters of our rights against the most seducing and 
“the most formidable of all powers. If by a fair, indulgent, 
“ gentlemanly behaviour to our representatives, we do not give 
“confidence to their minds, and a liberal scope to their under- 
“ standings; if we do not permit our members to act upon a very 
‘enlarged view of things, we shall at length infallibly degrade 
“our national representation into a confused and scuffling bustle 
“of local agency. When the popular member is n in his 
“ ideas, and rendered timid in his ings, the service of the 
“ Crown will be the sole nursery of statesmen.” 

So much of the mae opinion on the subject of our 
representa'ive system which now prevails, may be traced to th¢ 
habit which has recently grown ane oan of our populy 
a of ing their members as their mere wet 
pieces —a t much e by the un 
conddact of some of thoes, merabers themasiven Ghat fe 
we shall do good service se ep at some length, the 
of our greatest statesmen on this subject, made seventy-five 
ago; remarks so clear, strong, and pertinent, as, we 
imagined, must have set the question at rest for ever: — 
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«Sertainly it ought to be the happiness and glory of a repre- 
“ sqtative, to live in the strictest union, the closest correspondence, 
« fie most unreserved communication, with his constituents. Their 
«evishes ought to have great weight with him ; their opinion high 
“respect ; their business unremitted attention. It is his duty to 
‘ sacrifice his repose, his pleasures, his satisfaction to theirs; and 
‘above all, ever, and in all cases, to prefer their interest to his 
* own. But his unbiased opinion, his mature judgment, his enlight- 
ened conscience, he ought not to sacrifice to you, to any man, 
“ or to any set of men living. These he does not derive from your 
“ pleasure; no, nor from the law or the constitution. They are 
“a trust from Providence, for the abuse of which he is deeply 
“answerable. Your representative owes you, not his industry 
“only, but his judgment ; and he betrays, instead of serving you, 
“if he sacrifices it to your opinion. 

“If government were a matter of will upon any side, yours, 
“without question, ought to be superior. But government and 
“ levislation are matters of reason and judgment, not of inclina- 
“ tion ; and what sort of reason is that in which the determination 
“ precedes the discussion; in which one set of men deliberate, 
“and another decide ; and when those who form the conclusion 
“are, perhaps, 300 miles distant from those who hear the argu- 
“ ment. 

“ To deliver an opinion, is the right ofall men; that of con- 
“ stituents is a weighty and respectable opinion, which a represen- 
“ tative ought always to rejoice to hear, and which he ought always 
“most attentively to consider. But authoritative instructions ; 
“ mandates issued, which the member is bound blindly and im- 
 plicitly to obey, to vote and to argue for, though contrary to 
“the clearest conviction of his judgment and his conscience ; 
“ these are things utterly unknown to the laws of this land, and 
“ arise from a fundamental mistake of the whole order and tenor 
“‘ of our constitution, 

“ Parliament is not a congress of ambassadors from different 
“ and hostile interests ; which interests each must maintain, as 
“an agent and advocate, against other agents and advocates ; 
“but parliament is a deliberative assembly of one nation, with 
“oae interest, that of the whole, where not local purposes, not 
local prejudices, ought to guide, but the general good resulting 
‘from the general reason of the whole. You chvose a member 
“indeed, but when you have chosen him he is not member for 
“ Bristol, but he is a member of parliament.’’* 

We shall endeavour, in our next number, to consider the ques- 
tious of Household Suffrage and Electoral Districts. 





THE WEST INDIANS AND THEIR CLAIMS FOR 
RELIEF. 


We give insertion to the following letter, not because we coincide 
with the views it expresses, but because we believe the writer falls 
into an error—not uncommon to those who entertain his views— 
as to the real nature of the claims made by the West Indians, and 
the grounds on which they support them; which we think it right 
to correct. The writer takes it to be generally assumed, “ that 
“ two injuries have been inflicted on the colonists, for which they 
“have a right to compensation. Emancipation was the first in- 
“ jury,—free trade the second.” 

No one who has read the evidence taken before the West India 
committee, which embodies all the complaints of the West India 
body, could have arrived at this conclusion. We will not make 
any observation on that part of our correspondent’s letter, in 
which he denies the right which the slave owner had to compensa- 
tion when emancipation took place. That question was settled at 
the time between the legislature and the colonists, and received the 
full sanction of public opinion. And although an opinion is fre- 
quently expressed by the West Indians that the compensation was 
not adequate, yet we must do them the justice to say, that in the 
whole of the evidence taken before the committee, and in all the 
discussions which have taken place on the subject, we have not 
seen the fact of emancipation, or the terms on which it was set- 
tled, put forward as a ground for their present claims. 

What the West Indians say, is this—and our readers will see 
the wide difference between the two cases :—In 1834 an arrange- 
ment was made between the planters and the British public for 
the emancipation of their slaves. Whether the consideration was 
sufficient or not is not now a question, They were adopted by 
both parties, and there the matter rests. But part of those condi- 
tions was, that the slaves should continue as apprentices to their 
masters for six years, from the date of emancipation, in order to 
habituate them to habits of industry, equally valuable to them- 
selves and their employers, but which was suddenly terminated 
at the end of four years. But the rea! and chief complaint of the 
West Indians is, that we then passed laws which prevented the 
importation of free labour to supply the deficiency created by the 

iminished numbers who, when freedvm was perfectly established, 
re willing to continue in field occupations, and the shorter 
rs which those who did so continue were willing to work. 
evidence shows that at the time of emancipation 1s 3d was 

in Trinidad as the wage for a day’s work, but that in a few 

this rate had increased to, 3s, and in many cases to as high 
independent of perquisites, while the number of hours of 


* Burke’s speeeb at the conclusion of the poll, 1774. 


work performed were gradually restricted. At the same time man 


commercial restrictions existed which much interfered wi 
interests of the British planter. we 


Our reply to these charges is, that all these restrictions have 
been removed, or now are in course of being so. The restrictions 
against the importation of free labour have been partially removed 
for some time, and are entirely so now. But, say the planters, 
that no doubt is true ; but the consequences of your restrictions 
for so om years, the high rate of wages to which they led, and 
the general habits of the labouring population as to hours of work 
—in short, the enhanced cost of production which can be fairly 
traced to these restrictions, do what we will now, must for a time 
at least place us under serious disadvantages as compared with 
other countries which have not been subjected to such restrictions, 
and compared with the position in which we should now have been 
had these restrictions never existed. The great majority of the 
witnesses examined before the committee, put their claim to tem- 
poracy privileges only on this ground, and not on the ground of 
emancipation, or on a wish to oe exempted from the operation of 
free trade, to which other interests in this country had been ex- 
posed. The committee of the House of Commons recognised only 
this claim, and the question for the legislature to decide is,— How 
can it be met with greatest efficiency to the planters, with least 
injury to the public, and sacrifice to the revenue ?— 


To the Editor of the Economist. 


Sir,—In the debates in the house and in the discussions out of it on the sub- 
ject of West Indian distress, it appears to be generally assumed and admitted 
that two injuries have been inflicted on the colonists for which they have a 
right to compensation. 

Emancipation was the first injury ; free trade the second. 

But before we can justly complain of anything being taken from us, are we 
not bound to show the moral right by which we possessed thet thing ? 

If so, before attention can be given to the complaint of the West Indians 
that their slaves were taken from them, they are bound to show the moral right 
by which they ever possessed slaves. 

Failing to do this, all that society need answer tothe complainants, is—“ For 
a long time the ignorance, barbarity, selfishness, and injustice of the world 
winked at the enormity, by which you enriched yourselves —the world is now 
embued with truer, more humane feelings, and will no longer support you in 
that which is acknowledged to be wrong.” 

Can it be tolerated that the counter reply shall be, “‘ We trusted that you would 
Jor ever support us in that wrong by which for ages we gained wealth ; and sinee 
your sense of justice towards the negro, makes you no longer to tolerate that 
which your new lights teach you to be iniquitous, continue to us from some 
other source those advantages which hitherto we derived from the unjust posses- 
sion of slaves.” 

Surely society can but be called upon to do what is right, but to support those 
who exercise the power of masters over slaves, society has deliberately pronounced 
to be wrong. 

It follows, therefore, that though from the withdrawal of that support the 
mastets should not only be injured in their fortunes, but utterly swept from the 
face of the earth; yet society, if not bound to support wrong, but only right, 
and the possessing of slaves be admitted to be wrong, it follows that society is 
wholly irresponsible for the misery which at last falls upon those who so long 
practised wrong. 

But it may be asked—“ Is not society at large as much to blame, as that por- 
tion of it who were the owners of the slaves ?” 

Doubtless, society may be justly reproached for the injustice it so long coun- 
tenanced, and is bound by every principle of justice to make ample reparation 
for the wrong that it was a party to. 

But to whom must this reparation be made? The planters rush forward in a 
body, clamouring, “‘ To us! to us! we who were rich whilst you were unjust, and 
are ruined by your practice of rectitude.” 

What says common sense? “ If the children are to atone for the sins of their 
fathers—if the present generation must make amends for the injustice of the 
past, let it not be to those who gained by that injustice, but to those who suf- 
fered from it—not to the planter, but to the slave.” 

It was a mistake to pay twenty millions of pounds to the oppressing whites : 
exact every farthing of it back, and give it to the long oppreased blacks. 

Do the West Indians ask for justice? This would be justice. How would 
they like it? 

When indignant humanity, through its mouthpieces Wilberforce, Cowper, 
Buxton, and others, denounced slavery, and when at last that stain on civi- 
lisation was washed out, it was not ou the ground that the institution was 
commercia ly or political/y unprofitable, but that it was morally wrong. Now we 
are only told of its pecuniary advantages to the planter, and called upon to in- 
flict loss upon ourselves, to submit to taxation, or to shackle our commerce, in 
order to compensate men for not being able longer to evrich themselves by the 
vio'ation of the laws of God and humanity. 

If, however, my argument be untenable, that no compensation is due to those 
from whom the exercise of immoral power has been withdrawn, then we must 
admit the claims of those who exercised a control over the elections of boroughs 
placed by the Reform Bill in schedule A, which control was in many instances 
of great value, and for the withdrawal of which compensation actually was de- 
manded, but refused precisely upon the grounds upon which I would refuse com- 
pensation to the West Indians for the loss of their slaves, namely, that the power 
which they complained of having lost, was in itself immoral, unconstitational, 
and a violation of natural rights, and therefore one that society could not be 
called upon to uphold. 

I come now to the second grievance complained of, and for which compensa- 
tion is claimed—Free Trape; and here I take my stand upon this high 
ground—that society has no right, no moral power, to interfere with the acts of 
individuals, unless those acts are in their nature vicious, and in violation of the 
laws of moral equity. Therefore, as there is no vice, no violation of moral laws 
in the honest exchange of the produce of one man’s industry for the produce 
of another man’s industry, society has no right to prevent or impede such fair 
exchange. 

If these grounds be admitted, then the demand which the West Indians 
make, to have the right of free exchange of commodities suspended for their 
advantage, is clearly inadmissible. 

Asa sincere free trader, I acknowledge that I can see no other grounds of 
right on which the doctrines of free trade can be defended. Of the expedienry, 
the world-wide advantage of free trade, I haye no more doubt than of the 
advantage of truth over falsehood, of virtue over vice ; but that ts not the ques- 
tion now. Such as do not acanowledge the inherent right of man to trade freely, 
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may consider the demands of the West Indians to protective duties ; they who 
do acknowledge such right cannot for a moment listen to demands which are 
practically for wrong. 

But om sabbauteaiets can only be called upon to consider what restrictions 
upon the commerce of this country may, according to their views, be of sdvan- 
tage to it and its colonies, and their measures must be based upon expediency, 
not framed as compensation to the West Indians for gains which they never 
should have made, and which emancipation justly prevented their making for 
the future.—I am, Sir, your obedient servant, 

Free Trade Club, 28th June, 1848. 
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THE INSURRECTION AT PARIS. 


It is with no feelings of exultation that we record the realisa- 
tion in Paris of our most unfavourable anticipations. The worst 
enemies of the French, those who had the most dire forebodings 
of the consequences of their hasty and intemperate proceedings, 
have had their auguries surpassed by the terrible events that 
have paesed in Paris on the 23rd, 24th, 25th, and 26th of June. 
Brothers fighting against brothers, under the symbol of frater- 
nity—houses turned into fortresses—neighbours making war on 
neighbours—men and women alike infuriated, daring the hottest 
fight, or coolly cutting the throats of their prisoners, though 
those prisoners were their countrymen—ministers of religion, 
who supplicated for peace, shot while at their work of merey— 
a capital intrenched and barricaded, every street converted into 
a field of battle, and fought for with more daring than was dis- 
played at Lodi or Waterloo, are faint specimens of the horrible 
scenes which Paris witnessed on those days. Nothing like the 
cruel carnage that then occurred is to be found in modern 
history. No sacking of any towns—none of the deplorable out- 
rages that were sometimes permitted in the Peninsular war— 
can match the ferocious slaughter that the citizens of Paris, males 
and females, young and old, perpetrated on each other on those 
memorable days. Yet were these crimes not without redeem- 
ing virtues—noble instances of self sacrifice in the vain hope of stil- 
ling the hurricane. The Archbishop of Paris advancing unattended 
but by one person bearing a green bough, as the sign of peace, 
to the most formidable barricade, the sudden cessation of the fir- 
ing at his venerable presence, his fall in the midst of his pious 
office by a ball from an unknown hand, the eagerness to assist 
bim shown by the insurgents, and their anxiety to obtain a certi- 
ficate that the fatal ball did not come from their side, is a picture 
of patriotic devotion and sensibility to the best feelings of ha- 
mani'y, which prevent us from saying that the battle in Paris was 
a war of hungry, furious, wild beasts. A terrible, most terrible, 
display of untamed passion it undoubtedly was; but still it was 
human passion—great crimes mingled with great virtues, and ex- 
citing at once horror and admiration. At such scenes, though 
from the first we anticipated no good from the wild manner in 
which the affairs of France were conducted, we can feel and ex- 
press ouly deep regret. Even the selfish theories with which it 
pleases some of our contempvuraries sometimes to reproach us, lead 
to no other feeling. “ The true interest of all nations,” we said, 
in speaking of Louis B!anc’s communism and its effects, on May 
20, “is that all nations should prosper.” Nor is this less appli- 
cable to their social, moral, and scientific progress than to their 
progress in wealth, for all are but parts of one great whole; and 
England can derive no benefit, either moral, social, or pecuniary, 
from a terrible outbreak that wastes the resources of her customers 
and her means of supply—that spreads alarm amongst the goud, 
and excites the imitation of the wicked—that suspends the pursuits 
of science for the consummation of works of destruction—and that 
suggests, as the prospect for the future, the inevitable establish- 
ment of a military government, as much a terror to surrounding 
vatious as a necessity for France. Every deduction of economic 
science, every moral consideration, and every feeling of humanity, 
alike combine to make us deplore those disasters and horrors that 
exceed our worst fears. 

At the same time, we must say that even this outbreak is the 
natural and certain consequence 0! tiie proceedings of the French 
republican government. It is one crisis, and we fear not the 
only one, in a geeat disorder. It is a a convulsion 
that betokens a vast and ill-understood social disease. By no 
men, apparently, has that been less understood than by those 
who, with hot haste, not waiting to be chosen or elected, as- 
sumed, or, we may say, usurped, the direction of affairs. From 
the moment that M. Lamartine told the people, as they led the 
way to the Hotel de Ville to instal the government, that the re- 
volution was made for them, and that this time they should not 
be disappointed, till he and his colleagues retired, from the im- 
possibility of longer mismanaging affairs, and transferred to 
General Cavaignac the task of suppressing the insurrection they 
had provoked, their conduct, with the exception of preserving 
peace, which was mainly the work of M. Lamartine, was one 
mass of errors and absurdities. When common sense counselled 
a reduction of expenditure, to avoid the great error of Louis 
‘|| Philippe, they rushed into boundless extravagance. That such « 

vast political change must derange trade, and half annibilate 

* was @ priori certain; that it would excite the alarm, 
| and might — the hostility of other states, was highly 
le; 
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prudence ; Messrs Garnier Pages, Ledru Rollin, and Louis Bhne, 
wasted them with a profligacy almost unexampled. Changng 
a great system, in which many interests were involved, a cq. 

ciliatory policy was due to all who suffered from the change, \p 
reconcile them as speedily as possible to the republic. - The ne 
government, by its commissaries, dispersed through the land likg 
wolves in search of prey, displaced every one supposed to be hostile 
to themselves and their system. Vulgar upstart insolence was often 
placed in a condition to gratify personal malignity, and those 
who should have been soothed and reconciled, were, in the names 
of fraternity and equality, grievously injured and insulted. If 
one of the envoys of the republic was a waiter ata house of ill 
fame in Paris, more than one of M. Ledru Rollin’s commissaries 
were persons of questionable honesty, and one had to take refuge 
in Belginm for crimes that would have led bim to the hulks. 
The theories in vogue in Paris and in France, the incipient 
struggle between labour and capital throughout Europe, the de- 
mand, far more general in France than is usually supposed, for 
communism, or some altered social arran ements, the consequence 
of the extreme poverty of the masses, there being, according to 
M. Leroux, 8,000,000 beggars in France, indicated a social, quite 
as much as a political, convulsion. The hostility, in fact, between 
the workmen and the bourgoisie was notorious, and to reconcile 
them, or to bring their interests quietly into ee was one 
of the great problems which Louis Philippe and M. Guizot had 
neglected, and which it became the du'y of the republic to per- 
form. With most deplorable ignorance, or infatuation, the chiefs 
of the republic sided at once with a class, took the workmen into 
pay, separated them from their employers, damaged or destroyed 
much of the trade of Paris, and flattered the pride, and nourished 
the rapacity of those whom the necessities of supporting property 
and order afterwards compelled them to treat as enemies, and 
even shoot like mad dogs. The fatal measure of founding ateliers 

nationaux, the disastrous effects of which have been more than 

once adverted to in our columns, the ruinous consequences of 
which we predicted, was the league of the government with the 

communist faction, or, at least, the adoption of many of its prin- 

ciples, and was a violation both of order and of property. Na- 

tions, acting from some common and general sentiment, are not 

eer suoject, like individuals, to praise or blame ; and though 

aris took the lead, there can now be little doubt that the move- 

ment against the government of Louis Philippe was a national 

movement, and had the general approbation. Nowhere was there 

a show of serious displeasure, much less of resistance. But to 

guide such a general national movement to good, or even to govern 

nations at any time, is certainly the greatest and most hallowed 

work that any man or men can be called on to perform, and never 
was a great task taken up by more incompetent persons, or a 
noble work more scandalously bungled. The common -and 
general aspiration of men after good—the universal perception 
that the government of Louis Philippe had degenerated into a 

mere scheme of corrupting and dividing the people, impelled them, 
perhaps justly, against his administration; but on those who, by 
intrigues and false representation, and the organisation of violent 
men, framed that movement into a sudden and complete over- 
throw of the monarchy, who insulted and outraged the suffering 
adherents of the old system, who sided with a needy and a grasp- 
ing class, incited the worst passions of the multitude, and final y 
brought on the bloodiest a most brutal insurrection of modern 
times—a massacre that can only be matched in the days of Marius 
and Scylla—on those who assumed the power be the responsibility 
and the blame of all these terrible calamities. 


The leading cause of the insurrection was the disappointment 
of the people. They bad long nourished, from communist writ- 
ings, and vague theories of wealth, the most ardent hopes of 
some improved condition of society that was to make all classes 
equally as well off as the opulent, who were enabled to live at 
ease without labour. For them the revolution was the realisation 
of such hopes; and what they meant by vive /a republique, “liberty, 
fraternity, and equality,” was, that all Frenchmen should live at 
ease, and in abundance. That idle hope, and that most mistaken 
view of what can be accomplished by any human means, whether 
of organization or any other, were encouraged by the conduct of 
the government in providing subsistence for large masses of work- 
men, who, in return, gave nothing for it but a few hours gossiping, 
chatting, lounge with their fellows in a workshop. To continue 
such a system was absolutely impossible. The whole resources 
of France applied to that single purpose could not have fed the 
workmen, for they are the great source of wealth, and when 
they are idle the source of all production is dried up. When it 
was found necessary to discontinue the system, their disappvint- 
ment and the discontent began. When Louis Blanc was laid 
aside, and M. Emile Thomas dismissed, an insurrection was 4 
once apprehended, ‘Troops were brought into Paris, and t 
National Guard, by no means friendly to the workmen, were k¢t 
on the alert. When measures were taken to dismiss the w¢*- 
men, the insurrection broke out. Its commencement is to ¥& 
traced to some few thousand workmen who had been ordered to #t 
Paris, and provided with funds to return to their former dom“!€8 
in the distant provinces. They passed the bairiers, but tb2 Te- 
entered the city, and became the focus of the insurrectior The 
discontent of the great body of the workmen, arising fem thelr 
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di inted hopes, and the indignation at supposing that the 
wed Ton betrayed by the men they had carri iene’ ote a 
who had made them fine promises, are the feelings that lie at 
the bottom of all the murderous outrages that have disgraced 
Pass. That the people were played on by intriguers—that some 
awngst them may have been excited by emissaries of the various 
tenders to power, and claimants for distinction—that gold may 
Bre encouraged their excesses, and supplied the means of war- 
fre, cannot be denied; but the foundation of the whole was the 
dscontent of the workmen at finding their hopes disappointed, 
.nd their indignation, from supposing they were deceived and 
setrayed. They were ignorant (whether the men in office were 
r not, in the first instance, is not so clear), that their hopes and 
their views were wholly visionary, and beyond realisation by any 
human power; and they, therefore, concluded that they were 
cheated, and were again to be condemned to toil and poverty by 
those they had trusted, and who had promised what they had no 
power to perform. To resent treachery, and prevent a relapse 
into the former condition, they took up arms and fought with all 
the vehemence of entrapped men still hoping to escape a great 
calamity. A memorable lesson this for those who encourage 
false hopes in the people, who promise them wages without work, 
and teach them to believe that it is the power of some individuals, 
if they only be placed at the head of affairs, to alter the laws of 
nature, and create wealth without industry, We know that 
Paris, France, and Europe, abound with mischievous intriguers, 
but they derive, at all times, more than half their power from the 
delusive promises and false representations of the miscalled 
friends of the people. 
It is far easier to trace the chief cause of this lamentable out- 
break, than to ascertain what is likely to be its cousequences. 
Having its seat in the expectation of the mass of the people, that 
their condition would be improved, and that being, by the course 
of policy followed, now plainly impossible, even in a small degree, 
at least for a considerable period, it is to be apprehended that te 
common and general ruin, which has, to a great extent ensued, 
will not lead to their contentment. That the bourgeoisie suffer, 
will not satisfy them. To the feeling of indignation at a sup- 
posed treachery, it is to be feared that feelings of vengeance will 
now be added. The slaughter of comrades, relatives, and friends, 
on both sides, must embitter all the rankling feelings that now 
exist, and make French society a seething ieee of angry trou- 
bles for some years. The revolution was a social one; it has now 
become a war of classes, The National Assembly, representing 
the victors, called for a degree of vengeance, which their victori- 
ous general denied them. One insurrection put down will not 
put an end to the war of poverty against property, of labour 
against capital, The latest accounts declare that the masses will 
not rest, and are preparing silently but determinedly to try an 
extensive plan to resume offensive operations. Amongst the 
disappointed claimants for power they will find help, and it seems 
probable, that nothing but a strong military government will be 
able to keep insurrection in check, even if that—relying on an army 
that shares the feelings rather of the defeated workmen than the 
victorious bougeoisie—can perform the task. A prospect darker 
than ever hangs over the future of France. An insurrectionary 
people and a military government—the fate that seems to await 
her—are not favourable to the restoration of commercial confi- 
dence, to the establishment of credit, and the growth of peaceful 
productive industry. What prospects such a people and such a 
government may inspire into surrounding nations—with the re- 
membrance of their former military government vividly impressed 
on them, though there is reason to believe that the altered cir- 
cumstances of the times will prevent Cavaignac or Lamoriciere 
from becoming a Bonaparte—is far too large a subject, however 
deeply interesting, for us now to enter upon. We shall only say 
that political institutions unfavourable to confidence and cre- 
dit, to commerce, manufactures, and agriculture—that a govern- 
ment maintained only by the force of arms, and commanding only 
an immense military power, that must often be sustained by ra- 
pine—cannot give prosperity to France, and cannot be to the 
other nations of Europe a sure pledge of peace. 










































THE FACTORY INSPECTORS’ REPORTS. 


Tue Reports of the Inspectors of Factories to the Home Secre- 
pong Bo the half-year ending April 30, 1848, having been presented 
to both houses of parliament, and published, we are supplied with 
the official account of the working of the Factory Act, and can com- 
pare that with the numerous complaints we have from time to 
time published from the masters and men. We published, on 
April 22, the memorial of the operatives of Lynwood mill, Hawick, 
to Sir George Grey, praying for a relaxation of that part of 
he law which forbids machinery to be run or worked longer than 
certain number of hours, though the men work a much less 
mber of hours by working in relays; and the report of Mr 
informs us that the workmen had previously made a simi- 
application to him: he had no alternative but to decline ac- 
ing to their application. The supplicated permission was 
re ; and industrious men, willing and anxious to work 
sev® and a half hours a day by relays, which was all the manu- 
could afford, were restricted { to five; and, by the be- 
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nevolent law, were mulcted of more than one-third of their 
daily wages. A poct, who knew human nature well, represented 
it as one of the things that makes man mourn, that he has to 
ask for “leave to toil;” but in this case, he has to ask leave of 
those who take from him in taxes a portion of the pr duce of 
his labour, and who will not allow him time to sustain himself 
and comply with their demands. The great plea stated by Mr 
Horner and others of the inspectors is, that, were any relaxation 
in the restrictions of the law allowed, the machinery would be 
worked a in many cases by the tricky millowner to the dis- 
advantage of the honest millowner, who obeyed the laws. The 
meaning of that argument is, that the legislature makes a bad 
law, which many persons have an object in violating: it is proved 
by that fact alone to be a bad law; and then it must be enforced 
at all hazards, that those who, out of respect to the legislature, 
submit even to its injustice, may be placed on the same footing as 
those who courageously or cunningly try toevade it. Busy dema- 
gogues, and zealous, but not prudent, sentimentalists, by false and 
almost fraudulent representations, induce the legislature to make 
an unjust law; and then the interest of many individuals making 
them evade it, the law becomes a scandal, and authority is brought 
into contempt. In these times, we think that an evil of no 
trifling magnitude; and if the Factory Act had not another evil 
consequence than that, we should at once say, the sooner such a 
law was repealed the better. 


But the other evils are numerous. The law undertakes to re- 
gulate a very complicated business, which depends on the running 
of streams, the price of coals, the demands for cottons and woollens, 
the abundance or scarcity of labour, the price of food, and an 
immense variety of circumstances, which each individual in the 
business, as they arise, can imperfectly appreciate, but to which 
no iron rule, no rule less flexible than the varying discretion of 
individuals, can apply ; and the consequence is, that factory inspec- 
tors, secretaries of state, attorney and solicitor generals, are con- 
tinually applied to to know what the meaning of the law is, and how 
it is to be applied. There are not one, but dozens of instances in 
these reports of Mr Inspector first giving his interpretation of the 
law, independently of magisterial decision, which are at variance 
with one another, and at variance with inspector's law, then apply- 
ing to the Secretary of State, and the Secretary of State taking 
the opinions of the law officers of the crown, and remitting the 
case back to Mr Inspector for him to instruct sub-inspectors to 
act on it. Overloaded as the Secretary of State is with business 
of far more importance than interpreting and explainisg the 
doubtful provisions of an act of parliament, and overloaded as the 
law officers of the crown are with parliamentary and other busi- 
ness, it being a continual complaint that their share of legislation 
is slovenly and negligently done, to throw on them the supervi- 
sion and interpretation of the minute provisions of an act regulat- 
ing labour, is a most foolish proceeding in the legislature. the 
end, however, it places the whole of these important branch of in- 
dustry under the control of these officers of state; and any new 
contrivance which may in any way affect the hours of working can- 
not be carried into execution till it be ascertained what are the 
opinions of sub-inspectors, inspectors, the Attorney-General, and 
Secretary of State. That is the state of the law and practice, as 
revealed to us by these reports; and anything more hurtful to 
enterprise, moreforeign to Toole of industry, :nore truly French, 
cannot be conceived. 

There is another fact of some importance which these reports 
make manifest. The inspector insists on the law being rigidl 
obeyed, that all the millowners may be reduced to the same level. 
No one is to have, by disobeying the law, an advantage ovez the 
other. To the lovers of law made regularity and uniformity 
this looks extremely geometrical perhaps ; but, in fact, it amounts 
to a prohibition of competition amongst the masters ; and it is a 
prohibition most injuriously affecting the workmen. Mr Horner 
expressly says, that “from the time the hours of labour were 
“ reduced, the wages were reduced more or less the full proportion 
“ of the reduction of time.” He is naturally apprehensive “ that the 
“ diminished earnings will be more dwelt on than the majority of 
“the advantages, which are to a great extent prospective.” Adult 
males, be adds, “ who had been getting 35s and 40s a week, may think 
“the leisure not too dearly purchased by a deduction of 25 per cent 
“from their earnings ; but a reduction from 12s to 9s will be very 
“ differently felt.” Thus the prohibition of the compe'ition of the 
masters, is nothing more nor less than a reduction of the wages of 
the operatives 25 per cent, and reducing the weekly earnings from 
12s to 9s. The capitalists are the owners of machinery, which 
they offer, as it were, for sale to the owners of labour ; or offer its 
use in return for labour, and the law places a positive restriction 
on the offer. It is the establishment of a maximum against the 
labourers. They have labour to sell; they offer it for 12, 15, or 
18 hours, but they are tied down by the law to the minimum 
of 10 hours. They must not sell as much labour as they wish. It 
is the only thing they have to sell, and the law will not allow them 
to sell it freely. It cuts them down fully one-fourth. It deprives 
them, as Mr Horner states, of one-fourth of their wages. It does 
this partly on the supposition or pretence that it thereby keeps 
the labour market from being overstocked, or the offers o labour 
from being too many, and so keeps up the rate of remuneration. 
But the factory inspector, Mr Horner, who has practically seen into 
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the working of this law, tells us, “that as improvements in ma- 
« chinery lessen the cost of production they extend consumption, 
« and the enlarged demand for the mnufactured article creates a 
“demand for more labour. The truth of this maxim has been 
“in no degree contradicted by the experience of the last ten 
“ years ; for during that time improvements in machinery, tending 
“ to supersede manual labour in particular processes, have been 
“ continually going on, and through other causes have contributed 
“ to lower the price of cotton manufactures, the number of persous 
“employed in this production has greatly increased since 1838. 
But so far as lessening the cost of production, and increasing con- 
sumption, and so enlarging the demand for more labour, the effect 
of running the same machinery 14 or 24 hours, instead of 10 
hours, is identical. We have thus, indirectly, indeed, but not 
the less conclusively, the test mony of the factory inspector to 
the important fact, that the limitation of the time of running the 
mathinery, which is a prohibition on the masters to compete for 
labour, and a prohibition on the operatives to sell their labour, far 
from ultimately increasing the demand for labour, which is the 
excuse, plea, or pretext for the prohibition, actually lessens the 
demand. It diminishes their present wages, and infallibly dooms 
them to reduced wages in future. 

And how can it be otherwise ? What is the real effect of the 
prohibition? ‘To raise, as Mr Horner admits, the cost of produc- 
tion, to prevent cheapness, to prevent an adequate supply of cloth- 
ing, &e., from being made for the world ; a part of which, and the 
general benefit of a cheap supply, would necessarily go to the fac- 
tory operatives as to other workmen. Anything more preposter- 
ous in the whole eirele of economical legislation, than a law to 
prevent cheapness, and to prevent it by stopping the running of 
machinery—the helpmate of man, the produce of mind as a sub- 
stitute for irksome toil—is not tobe found. It grew from igno- 
rance and agitation, and is worthy of its origin. It should be 
classed with the laws of Spain and Portugal, forbidding men to 
plaxt the olive and the vine in America. 





Agriculture. 
FARMING IN NORFOLK. 


Tuere is no county in England which offers more instruction to the 
observant farmer than Norfolk; and that not only by what is done, 
much of which is excellent, but likewise by what is omitted to be done. 
This has been brought forcibly before us by the proceedings of the 
Norfolk Agricultural Society, which we find reported in the Norwich 
Mercury of lust week. Of agricultural societies Norfolk may be said 
to be the parent, for the sheep-shearing meetings at Holkham, where 
the late Mr Coke was accustomed yearly to collect together farmers 
and landlords, formed the model on which the pure agricultural so- 
cieties have been formed. We say pure agricultural societies, be- 
cause, up to the year 1846, when the corn law question was settled, 
societies, nominally agricultural, sprung up wherever there were 
protectionist landlords who thought they could use such a society as 
acentre of a pro-corn law agitation. These mock agricultural as- 
sociations were justly open te ridicule and remark, especially those 
which ostentatiously professed to reward “ industrious agricultural 
labourers.” Writers and public men, who saw that under pretence 
of promoting husbandry and elevating its labouring class, thé instiga- 
tors of these meetings were really bent only on perpetuating an arti- 
ficial and restrictive system by which farmers had been impoverished 
and the wages of rural labour reduced to the lowest point, could 
scarcely omit to expose the false pretences of the proceeding, and to 
contrast the ten guinea prize for the prize beast with the 20s coat 
and badge awarded to the rural labourer who had for forty years sup- 
ported himself and family without parish relief, and reared his eight 
or ten children. The fat cattle which enabled the farmer to pay his rent, 
and the independence of parish relief which prevented any diminution 
of that rent by poor rates, were besides so obviously objects of direct 
pecuniary interest to those who were straining all their influence to 
prevent the community from obtainiog food at natural prices, that 
the societies offered some salient points for sarcastic and not always 
discriminating observation. And in some of the slashing articles 
which the Times in particular levelled against them, the usetul objects 
of an agricultural society, as well as the abusive purposes to which 
the name had been turned, were alike attacked and ridiculed. With 
the cause of their origin most of these societies have ceased to exist ; 
while the real associations for promoting the improvement of stock— 
which is in fact the only effective purpose of an agricultural society 
—have been gradually assuming a more practical character, by fusing 
and amalgamating several local associations into one, and so extending 
its operation over a wide district. This is the case in Norfolk. There 
were, three or four years ago, the East and West Norfolk Associations, 
and several others even more local, ali of which have, we believe, now 
merged in the Norfolk Agricultural Society, which holds its annual 
meetings alvernately on the east and west sides of the county. This year 
the meeting was at Swaffham in West Norfolk. That such a society 
ought to be supported by the landowners and farmers of this fine 
agriculiural district no one can doubt, and if a reasonable degree of 
support be given to it, much good may be done by its operations. 
_ this oe only be effected by energy and practical views on 
white & o ee They must not harp upon the past sarcasms 

7 ave directed not against real but sham agricultural socie- 
ties, for by so doing they will in effect retain about the present legiti- 
mate societies some of the disrepute which attached to the bastard 
secieties which usurped their name. Thus the remark of Lord Or- 
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ford, the president, when he said “he was aware that scarcasn and 
ridicule had been attempted to be cast upon the breeders of fat he 
and bullocks, which was done to lower the character and the obiects 
of these societies,” was uncalled for, and not strictly true. Allyho 
know anything of the business of husbaadry or have thought ratin. 
ally upon it will agree that “that feeling was fast passing awy, 
Agriculture was the sheet anchor on which England then stood. ‘ 
was said by some who were ignorant of the value of such societia, 
that they merely bred their sheep and bullocks to be fatted, exh) 
kited at these meetings, and then killed. It was no such thing; foi 
if they read the many valuable works which were published on agri, 





culture, they would see that these societies brought men of ability, 


men of intelligence, and men of practical experience together from 


all parts of the world.” Nothing is more useful to the breeders of 


stock than these shows: they afford the opportunity of contrasting 
the stock of one farmer with that of others, and afford to all either 
warnings or examples. The communication of ideas between farmers 
of different localities is in itself useful; for, as the able editor of the 
Mercury observes, “ the very practice of agriculture is ia itself an in- 
ducement to solitude and deep thought ;” and we may add there is a 
constant tendency towards the continuation of routine practice, 
This is greatly corrected by meetings of many farmers from different 
districts. 

We have said that Norfolk offers, in many respects, an emi- 
nent example-to the agriculturist. There is no county in England 
wherein the natural soil has been more improved by skill, perseve- 
rance and capital. During the last thirty years marshes have been 
drained to an immense extent, and fertile corn and heavy feeding lands 
have taken the place of waste and morass ; and since the com ».ence- 
ment of the present century, turnip and sheep farming has rendered 
the light soils of Norfolk some of the most constantly productive 
corn land in the country. Thirty years ago the yearly sale of sheep 
in Norwich market amounted to about 75,000, and amounts now to 
about 250,009; while 69,000 beasts are sometimes seen at one market 
on Norwich Hill, where fifty yearsago not one appeared on a market 
morning. 

In 1796, when Kent published his Survey of Norfolk, the quantity of 
wheat exported from the county was 62,000 qrs, which had advanced 
in 1843 to 270,000 qrs, exclusive of flour; and that after supplying 
food for the greatly increased population of the county. And some of 
the earlier steps in this movement were due to the energy and in- 
telligence of one man, the late Mr Coke. Norfolk was long ahead 
of other counties in turnip husbandry, and if her culture is less re- 
markable for pre-eminence at present, we believe it to arise, as has 
been said by those best acquainted with the district, not because 
agricultural improvement in Norfolk has stood still, but because other 
districts, guided by Norfolk experience, have rapidly improved to a 
given point, and that the first steps in agricultural improvement are 
always the most marked. We have always been struck in Nor- 
folk with the generally high average of cultivation the county ex- 
hibits, when compared with any other district of equal extent in Eng- 
land; and this is really the best test. Differences there are, and 
great differences, between individual farms, but the average culti- 
vation is high, and the general system of cropping good. 

But in stock Norfolk is backward. Feeding as they do enormous 
numbers of ballocks, the Norfolk farmers in general depend upon 
other districts for their whole supply of lean stock. The observa- 
tions we made on a previous occasion on breeding cattle on arable 
farms, will apply with great foree to Norfolk; for if the system we 
have suggested were carried out, a large number of cattle of the best 
sorts might be bred and fed in Norfolk, as an absolute addition to its 
existing stock. What is don» by some few farmers, Mr Henry 
Overman, of Weasenham, for instance, might to some extent be done 
by all. Mr Overman has a large herd of Ayrshire cows, improved, 
we apprehead, by a large spice of short-horn blood, from which he 
rears great numbers of fine cattle, without lessening the proportion 
of sheep and other stock. It is in stock, breeding stock, that Norfolk 
is most deficient, and to that point the influential persons of the 
county should try to direct attention, and in so doing they should 
especially encourage the keeping of good stock. Though any thing 
may do to feed, for sooner or later most beasts will get fat, that prin- 
ciple will certainly bring loss to the breeding stock master, who can- 
not be too particular in the quality and form of his parent animals. 
Yet we find the Earl of Leicester, at the Swaffham meeting, saying— 


The exhibition of stock was becoming a fashionable amusement among young 
men, and he had known very heavy prices being given for a good animal, in 
order to enable them to compete at such meetings. This had caused great com- 
petition for good animals, and he thought it was carried to a great extent; for 
a few weeks since a cow had been sold by public auction for the sum of 3001. 
That would show what competition in the breeding of good animals would repay. 
He would just observe that for his own part he would rather be the seller than the 
purchaser of an animal at sucha price. He again regretted that the farmers of 


East Norfolk had not seat more stock, that there might have been greater com- 
petition for the premiums. 


But his lordship should remember, that in order to become a seller 
at such prices, the breeder must first, either by purchase, er a life- 
long attention aud outlay—probably both—have possessed himself of 
the form and blood which will alone command such prices. Oa this 
observation of Lord Leicester's, possibly a thoughtless one, the Editor 
of the Mercury justly observes— 


We also venture to express a doubt as to the opinion expressed by Lord Le 
cester regarding the purchase of an animal. We confess we thought that w 
had always heard it argued in the great arena, where, in years gone by, t 
agricultural world were won't to meet in his father’s hall—that the first g 
requisite was to obtain the best and purest dam and sire ; for it was from # 
fountain that “a fine fleece and a fat carcase” alone could be obtained 
hence it is that from the sound judgment displayed in his own Devon oo#® 
that the noble lord himself was able to exhibit those beautiful animals, 
won for him the first place on Wednesday. The question of cost resol 
into that of proportionate value ; and the sale of the late Earl Spencer’s oy 


his manager, to whom they were bequeathed, illustrates in the 
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could be demonstrated, the value of the purity of breed and 
lence of form, before which money cost appears to be of no moment. The 
Jobn and Mr H, Overman, and Mr R. B. Harvey, in sheep, is ad- 

@ional proof of this. 

Now all the three gentlemen here named are tenant-farmers, keep- 
og and breeding sheep with a view to profit, and they never hesitate 
o buy or hire male animals of the best kinds at prices fully propor- 

tionate to that which called forth Lord Leicester’s remark. And 
their wise liberality has received ample reward. 

Mr Torr, one of the judges of stock—himself a first-rate breeder of 
shorthorns—thus spoke of the Norfolk show— 

If he was to congratulate them on having a splendid exhibition of shorthorns, 
he should, to a certain extent, say that which he did not honestly believe ; but 
he said that it was a good show for Norfolk, which was allowed to be supreme 
in cultivation, but was not so in the breeding of shorthorns, and on those grounds 
he could most safely congratulate them on the appearance of the show yard, be- 
cause he had there seen specimens, obtained at a very high cost, and with great 
judgment, from the best herds in England, and there were bulls in that yard 
which would have been of no disgrace to any society. 

Here we see the general deficiency delicately stated, and proof that 
by care and outlay it may be supplied. And how does Mr Torr re- 
commend the Norfolk farmers to set about breeding stock ? Not by 
purchasing middling animals, but by strict attention to form, quality, 
and pure blood. He said— 

While on this subject be would say a word to those who were anxious to in- 
troduce into this county the shorthorns. It was a subject in which he was much 
interested. He would recommend them to get something from a pure stock, 
and to mind they did not get that whieh was falsely called shorthorn, but which 
had no pretensions to the name. It frequently happened that’there were ani- 
mals which were neither Herefords nor Devons, nor hardly anything else, and 
when it was found difficult to get them a name, it was called a shorthorn. He 
was rather jealous on that point, having been long a breeder of what might be 
considered pure shorthorns. 

And we may mention that Mr Torr is one of three tenant farmers 
of Lincolnshire, who joined to give 400/ for a shorthorn bull at the re- 
cent sale of the late Lord Spencer's herd. 

Again, Mr Ellman, on the breeding of sheep, said— 

It gave him pleasure to see that those sheep had much less of the old Hamp- 
shire head than he had seen for many years. The 20 exhibited in one pen 
were as fair specimens as he had ever seen. He could not see what benefit 
could arise from the immense heads which the sheep carried. . . . . . . 
With regard to the pure Southdown sheep he would say, that where the system 
of cross breeding was carried to a great extent it was deserving of attention, 
that some of the sheep should be of the pure breed, for unless they had the pure 
breed they could not carry on the crossing for any length of time. 

And Mr Harvey, who obtained nearly all the prizes for Leicester 
sheep, earnestly recommended the farmers to use none but the best 
male animals. ° 

Nor can we close this notice of Norfolk farming without observing 
that all of the improvements of that county are due to the practice of 
granting leases, which was once universal, and still in a great measure 

revails, throughout the county. ‘The time is come when farming, to 
successful, must be looked upon as the manufacture of grain and 
meat, in which capital, judiciously laid out and prudently superin- 
tended, has far more to do with production than the natural quality 
and powers of the soil, and that such manufacture can only be safely 
undertaken under the security of a long and a rational lease. 





SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs Mc Nair, Greenhow, and Irving's Circular.) 
Manchester, June 30, 1848. 

Prices, which are, as respects both cloth and twist, in almost every instance 
lower than they were at the close of May, have been exceedingly irregular, 
and rendered determinable chiefly by the position of the producer. Our quota- 
tions, though intended to represent as nearly as possible the present value of 
the article indicated, must be considered subject to the cause just adverted to. 
Below the present rates in a general way, unless individual necessity exists, 
prices in our opinion are not likely to descend much, but, on the contrary, to 
improve were an active demand to ensue. Low as they are, no speculative 
feeling prevails, and buyers are strongly disinclined to operate, excepting for 
immediate wants. Stocks generally are light; nevertheless as regards some 
descriptions in the hands of manufacturers who could afford to hold, and refused 
to accept the rates ruling, they are heavy. In our chief foreign markets, and 
in the hands of dealers in the country trade, they are light. 


From India and China the accounts are of a more favourable character than + 


any that have been received during the last twelve to eighteen months, a fact 
which we have very great pleasure in communicating, as legitimate operations 
to those quarters—from their magnitude—tell more powerfully in favour of the 
trade of this district than those from a collection of others. 

The country trade demand during the month has been of a limited character, 
not less so, however, in a general way than what it usually is at this season of 
the year. With the realisation of our expectations as to an abundant harvest 
in favour of which appearances promise so well, a confident hope of decided 
and progressive improvement may be prudently entertained. 


Foreign Correspondence. 


From our Paris Correspondent. 

Paris, June 28, 1848. 
Though your readers have already perused many accounts of the 
bleody catastrophe which we have witnessed during four days, I 
cannot forbear giving you some particulars, as I live personally in one 

of the parts of the town which was filled with insurgents. 2 
Everybody had been for a long time past expecting a general in- 
rrection of the workmen, in consequence of the government's con- 
They had taken every measure to prepare it: after the revo- 
Vunion of February, they admitted all the citizens in the ranks of the 
tional Guard, so that all the workmen, and even persons who were 
wn in their quarter, received arms. Those workmen were 
wards congregated in the number of 115,000 in the national 
.Workhops, and it was easy to some chiefs to guide that immense 


number of men to the same end. They were persuaded i 
the fault of the Sourgenis if they hed no work, Leouuse they enesmchen 
their ; hence an animosity had arisen between the mob and the 
middle class. The mob was conducted by some ambitious men, who 
desired to overthrow the present government and laim in ite 
stead a democratic and socialist republic. The word socialist is a 
synoayme for communism. The principle of forcing all those who 
to partake with those whe have nothing, was very tempting, 
and it is not extraordinary that they have found so many adherents | 
among workmen who had no work, and were obliged to live upon the 
government's charity. The chiefs had resolved to make their general 
movement on the day of the banquet at 25 centimes —that is, on the 
l4th of July. But they were engaged to change their minds, by the | 





measures which were taken against the workmen of the national 
workshops. Besides, as new regiments were coming every day to 
Paris, they feared, if they waited too long, to have no chance of | 
success. 

On Friday last, at ten o’clock precisely, all the workmen met on 
the Gates St Denis and St Martin, in the Street and Suburb St Mar- 
tin, in the Suburb du Temple, in the whole quarters St Antoine, and 
St Marceau, on the Place du Pantheon, in the Streets St Jacques and 
Laharpe, and in less than one hour they made more than three 
hundred barricades, before the National Guards or the troops could 
arrive to prevent them. At half-past eleven the National Guard 
arrived at the Gate St Denis to carry the barricade; but they were 
assailed by a furious discharge coming from the windows of the sur- 
rounding houses, as well as from the barricade itself; about twenty 
men were killed in that first engagement. At the same moment, 
the insurgents resisted at the Gate St Martin. The rappel and the 
generale beat in every quarter of Paris, but the National Guards were 
not very forward to come to their companies. If the governinent 
had not at their disposal a great number of troops, the insurgents 
would certainly have obtained the victory. This first day of fight, 
though very bloody, was but the forerunner of more terrible ones. 
At the end of the day, the government had in their power the two 
Gates St Martin and St Denis, and a part of the Faubourg St Martin; 
but the insurgents had all the other positions in their power. Dur- 
ing the whole night, from the 23rd to the 24th, fusillades were heard 
in every part of Paris. At two o’clock of the night the alarm bell 
began to ring, and at four o’clock they beat the generale. Guards 
had been established in every street, and chiefly at each corner of 
the streets, to prevent the insurgents from building new barricades 
en the points where they were not yet established. 

During that night the insurgents had increased considerably the 


Faubourg St Antoine, and in the Faubourg du Temple. They must 
have been directed by engineers, as they were constructed with 
great ability. The whole plan of the insurgents had been drawn by 
M. Kersausie, who was an able officer, and is known as a communist. 

The second day was a frightful one, and the vietory was indeed 
doubtful for some moments. The insurgents advanced in the inte- 
rior of the town, and the public force was obliged to retreat in the 
place Royale (now Plaudes Vosges), where the mairie was fallen in 
ssessed also the Temple, the 


the power of the insurgents. They 
t Marceau was equally in their 


Cloister St Mary. All the suburb 
power. 

General Cavaignac and General Lamoriciere, after consulting, had 
adopted a plan, by which they would confine, by little and little, the 
insurrection, so as to limit them in one quarter, where terrible 
means could be employed, if they could not be mastered otherwise. 
During the whole day of the 24th, they contrived to get possession 
of the whole left bank of the Seine, and they succeeded, but with an 
immense loss of soldiers, and chiefly of Mobile Guards. As Paris 
had been declared in a state of seige, and General Cavaignac had 
been named the chief of the executive power, he ordered that every 
communication should be cut off in every street, so as to prevent 
the insurgents from escaping and joining the quarters where their 
party was yet in force. As the troops were assailed everywhere 
from the houses, the inhabitants were ordered to shut their windows, 
and open their shutters. On the 25th, all the positions of the insur- 
gents in the centre of the town were attacked, and carried; and, on 
the 26th, there remained in the power of the insurgents a part of the 
Faubourg St Martins, the Barrier of the Combat, the whole Faubourg 
du Temple, the whole Faubourg St Antoine, so that the insurrection 
was restricted to one side of the town, and on the same line. It was 
considered impossible to take the Faubourg St Antonie, unless by a 
series of mines, which would have destroyed the whole Faubourg. 
Though it was horrible to think of such a havoc, General Cavaignac 
was determined to take that terrible measure if the insurgents would 
not surrender. ‘They had, indeed, parleyed; but as they asked 
three millions of francs and two hours’ of plunder, it was impossible 
to hear such proposals. However, on the 26th, they determined to 
surrender without conditions, so that the horrible tragedy which 
had cost so many lives in the other parts of the town had not another 
bloody act in that Faubourg. At the same time, the Faubourg du 
Temple had been carried by cannons and howitzers, and 
in the evening the whole town was in the possession of the govern- 


ment. 


plans of the insurgents—how extensive their resources. Belleville, 
which is the continuation of the Faubourg du Temple, was in their 

wer, and the workmen of the constructor of machines, Cave, had 
a to cast some cannons in their workshops at Belleville. They 
employed those cannons in their defence, and they killed with them 
many of our soldiers and National Guards. 

It is impossible to believe that such a gigantic insurrection could 
have been formed without the knowledge and connivance of several 
members of the government, and the «xecutive power was obliged te 
retire, suspected by many persons to have been accessory to the con- 


spiracy. 


So a 


strength of their barricades, and they were quite impregnable in the 


It is impossible to imagine how vast and well combined were the | 
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General Cavaignac, who obtained from the National Assembly a 
sort of dictatorship, availed himself of it to take some measures 
against the journals. He suppressed eight journals, and amongst 
them La Presse. The editor of this newspaper, M. Emile de Girardin, 
was even arrested. This measure had a very bad effect, because it was 
merely considered as a revenge of the National paper, against which 
M. de Girardin had dared speak with his ordinary liberty of language. 
As large sums of money in gold had been found on many insurgents, 
it was reported that it was given by Russia, and M. E. de Girardin 
was the agent of the autocrat. This report is a calumay without the 
least probability. M. E. de Girardin is far trom having popularity 
among workmen, and he would not have been a fit man for such a 
service. However, he was imprudent, when the vast insurrection 
broke out, to continue his opposition to the government. He ought 
then to have said that, according to the gravity of the circumstances, 
he would abstain from any comment, and only publish all the facts. 

It is impossible to ascertain as yet the exact losses of the four 
days of June; but they are more considerable than the loss of any 
of our most bloody battles under Napoleon. It is probable that there 
are more than 16,000 killed, and as many wounded. The insurgents 
had not so many victims as the soldiers and National Guards. The 
Mobile Guard have lost more than 5,000 men. This aew regiment 
has fought with wonderful bravery. It is composed of Parisians, 
most of whom are under twenty, and some of them are fourteen or 
fifteen years of age. Four of them have shown such a courage on 
the barricades, that General Cavaignac presented them to the Na- 
tional Assembly, and gave them the cross of the Legion d’Honneur. 

As to the material losses, they are valued at 25 to 30 millions of 
francs. Many houses have been entirely demolished by the cannon. 

The number of prisoners is considerable, exceeding at this moment 
4,000 persons. About 300 have already been shot, as they were re- 
cognised as liberated convicts, or convicts who had escaped from the 

isons. It is probable that the others will be transported accord- 
ing to a decree of the National Assembly. 

Frightful atrocities were committed by the insurgents in many 
barricades ; they slaughtered the prisoners, cut the hands off several 
of them, hanged or beheaded others. Those excesses are not to be 
wondered at, since they had delivered the prisoners of La Roquette, 
a prison which is situated in the Faubourg St Antoine, and is filled 
with murderers and villains of the worst kind. 

The number of insurgents must have exceeded 80,000 ; they were 
composed of the greatest part of the workmen of the national work- 
shops. The government has felt the necessity of unarming the whole 
Faubourgs St Antoine and St Marceau, and researches are made 
also in the other parts of the town where all the workmen who did 
not appear in the ranks of the National Guard during the insurrection 
are unarmed. The national workshops may be considered now as 
entirely dismissed. 

The National Assembly intends to prohibit a certain number of 
violent clubs ; but the National Guard is now signing a petition to 
demand that all the clubs without exception should be shut; the 
National Guards of the departments, who are coming to Paris in 
great numbers, are decided to remain in Paris as long as they have 
not obtained the shutting of the clubs. 

The armed force in Paris is considerable: at the present moment 
we have— 


Men Of the arMy....+-cerccsccsscssseces + seveverecoscoseccssesserecseesese 120,000 
Men of the Parisian National Guard.........00+-0-00 eeccseceecocece 80,000 
Men of the Mobile Guard.........ccccsssesssscssesseveres serene seseneeee 12,000 
Men of the Departmental Guard ......000+0++ weces cocnesece erecvecece 80,000 





A telegraphic despatch has been sent to all the departments to en- 
gage the towns to discontinue sending their National Guards to Paris, 
otherwise we should have within a few days 6 or 700,000 men of the 
departmental National Guards in our capital. The National Assembly 
have decided that a gereral review will take place to-morrow, anda 
funeral fete after to-morrow. 





The Moniteur had announced to day that the bourse would be re- 
opened ; but at one o'clock a bill had been posted up that the opera- 
tions will begin again to-morrow. 





Paris, June 29. 

The National Assembly has adopted the decree for the judgment 
of the insurgents. The chiefs and convicts will pass before a mar- 
tial court that is, will be shot within the shortest notice; the others 
will be transported. There is in French a great difference between 
the words deportation and transportation. convict who is deporte, 
or in English transported, is condemned to hard labour in the colo- 
nies, where he is imprisoned. But those who are transportes, or 
exiled, are carried to one of our colonies, where they are set at 
liberty, provided they will not attempt to return to France. The 
exiled convicts will have the liberty to take with them their wives 
and children. 

Yesterday General Cavaignac laid down the extraordinary powers 
which he had received from the National Assembly; but the ma- 
jority adopted a decree by which the executive power is conferred 
on him, with the title of President of the Cabinet Council. He will 
name his ministers. In fact, Cavaignac is really, on this account, 
the President of the Republic. It is remarkable that the National 
Assembly, who some days ago demanded that no soldier ought to be 
named President of the Republic, lest he should follow Napoleon's 
example, have already conferred such a dictatorship on a general. 

Our had been shut during all the days of insurrection, 
and it was opened but to-day. e victory of good order over 

y and communism has promoted a rally on every description 
of securi oa the amount of business was very limited. It 
was stated that M. Goudchaux, the new minister of finance, was 
favourable to the repayment of the treasury bills in 5 per cent at 
the present prices, so that these bills were in request from 21 to 20 
per cent discount. 


—————— i 
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M. D’Argout, the Governor of the Bank of France, has bee . 
moned Sine to the Hotel of France, to confer with M. Gud. 
chaux about the measures to be taken. M. Goudchaux is opposd to 
the project of a loan of 150,000,000f, advanced by the bank. \ 

As to the Railway Shares, they were firm, but without any grat 
change, as M. Goudchaux's intention about the projects of repurchag 
is not known. 
™ The Three per Cents were on Friday last at 43f 50c, and to-da 
from 46f to 45f. The Five per Cents were on Friday at 67f 25c, anc 
to-day at 69f and 68f. a 
*The Bank Shares are to-day at 1,260f and 1,265f; it is the same 
guotation. 

The Northern Shares are at 345fand 351f 25c. Strasburg from 
350f to 352f 50c. Nantesat 340f. Lyons from 307f 50c to 308f 75c. 
Marseilles from 215f to217f 50c. Rouen at 402f50c. Orleans at 585f, 


P.S.—To-day the National Assembly have proceeded to the nomi- 
nation of their president, in place of M. Senard, who becomes Minis- 
ter of the Interior. M. Marie, the late member of the executive 
power, has been named by a large pa may His co-partner was M. 
Dufaure. M. Lamartine and M. Ledru Rollin have demanded this 
morning of General Cavaignac the authorization of communicating 
with M. Emile de Girardin, who continues to be in prison, and au 
secret. Nosearch has been made at his private dwelling, and it is a 
proof that his arrest is only a preventive measure. [t is rumoured 
that M. de Girardin has in his possession several documents which 
might compromise several members of the late executive power. 

BANK OF FRANCE.—The following was the situation of the Bank on the even- 
ing of the 22nd June :— 


ASSETS. f c 
Cash and ingots ssocccscves eececee cccece eonccecenene see socesesee 82,230,686 34 
Cash at the branch Danks o+o-+crreeseee enncceces cones ssooeee 69,532,868 0 
Overdue Dills...ccoscesssseecceceecerces see sse see seeeeeces senseses: - 8,583,576 41 


Bills becoming due in Paris, of which 25,682,412f 72c 

are from the branch banks... esos 114,431,757 17 
Bills in the branch banks «+... oo 147,477,061 44 
Advances on coin and ingots... + 10,357,700 0 
Ditto on public securities of France . - 33,010,682 90 
Ditto by the branch bankSsecccscssressercesserseeeee ses eves - 8,341,115 0 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Rents of the reserve fUNd ssosccccerseseeseesesevesesesecseeee 10,000,000 
Rentes of disposable fUNdS 4.....resereeeeereeesevereeceseee 11,660,197 8 
Investments of the new branch banks in public secu- 

TitieS .00r00000 seeseresececssoseses 12,744,498 


































eeeccceeres seneeeees soveeeee 0 
Hotel and furniture of the bank .... 4,090,000 0 
Rea! property and branch banks ....+... 2,515,105 0 
Interest in branch bank at Algiers 1,000,0°0 0 
Interest in national discount DANK ...cccsceceserseseersres 200,000 0 
Ditto branch banks ...cccccese ove 230 0 
Bills protested at Paris ... + 29,616,659 89 
Ditto in the branch bank + 11,874,464 0 
Expenses of administration. 664,089 51 
Rahn OF remit DteeReesacsec vce sccctvess 10seerincionnstannbinil 849,217 9 
Benmishes vccccccscosccccenccseseceocsnssoceocesssvecensccosnoenece «= BS, SD 
600,264,470 84 
LIABILITIES. 

Capital... ...00 00 cesecsece, 900cc0ee cee cocencoceosooees ecece cece wee 67,900,000 0 
Ditto of the new branch DankS......ccsccecceesererereseres 23,300,000 0 
Reset VO Fetal cccccscccccssscccccve ccccesccn cee coobeonsocsconsceses + 10,000,000 0 
Ditto of the branch banks .......cccsesessoressceseseeesceeese 2,980,000 0 
BURNS Gar. cc ccncssccencncencssccassessesenscecenesesee 000,000 O 
Notes to bearer, in circulation 287,110,600 0 
Ditto of branch banks ....+..00+ 77,677,275 0 
Ditto to order (post bills) ...+« oo 430,470 51 
Account current with treasury ...... wecsceeceeece 17,097,736 4 
Various accounts Current sscscscesseseseeseesees wececccececce 69,941,628 66 
Ditto branch banks ....cccccssrsssercveseeeecevccsoceosecccecee 90,724,808 0 
Bills payable at sight ......ssssscsssesseseeesece 1,914,000 0 
Ditto branch banks .......secceeee acid aiiideandeneni 329,950 0 
Bills of branch banks to be paid by the Bank 3,685,358 79 
Ditto of the Bank to be paid by branch banks ... 1,814,796 0 
SOPORENES BO WE RONE, ‘cocscetscensessotibsnctabactonsbins seeese 147,499 25 

Branch bank of Algiers, sum not yet employed in 
_ treasury bonds ..... 0.0 © sevececes conse conececes coe cee seces + 1,106,888 19 
Discounts, interest, and expenses 4,182,035 67 
Ditto branch banks .....+..scccsssee 3,536,919 28 
Re-discounts of the last half yea 728,692 37 
Ditto branch banks .....+.000 isnhnapehitntabnaiistaiitansebnenabeats 703,475 0 
SAEED sevcsconecnosnschonneeennssnnstenanianetebememnersesesenne 901,636 94 





690,264,470 85 





From our Belgium Correspondent. 


Our parliament opened on Monday last, attended by the King in 
person. Never has such an opening taken place amidst graver cir- 
cumstances. The result of the insurrection at Paris was not yet 
known; and the destiny of our country, that of society and civilisa- 
tion, was to be decided in that bloody struggle. The danger which, 
however, threatened every one, and the ignorance in which every one 
was left,of what was passing at that very moment in the French capital, 
appeared only to increase the enthusiasm expressed by the people on 
the passage of the King to the House of Parliament. The eagerness 
with which the Garde Civigue appeared under arms was truly admi- 
rable. It appeared that every one was proud of the attitude of Bel- 
gium amidst the disorder and anarchy which rage around her ; and 
that every one was desirous of expressing his gratitude towards a 
King for having governed us with so much wisdom, whilst other 
princes, opposing the legitimate wishes of their subjects, have drawn 
down upon their own heads and those of the people the misfortunes 
to which they are now a prey. 

On the King’s entering the House, he was received by loud ap- 
“mene and repeated cheers, The following is the discourse from the 

GENTLEMEN,—I am happy in finding m fi 
tives of the nation. Amin the sgelins whieh date ps Bat 
remained calm, confiding, and strong, I longed to express publicly the 
tude and pride which animate meon this account. The political changes whet 
have taken place in several countries have not changed our good internatic 
relation. Our official intercourse with the French Republic is established u; 

8 footing of mutual good will. Spr snes, have received tokey of 





sympathy and esteem. 


, 











e of political rights has been considerably extended, and the first 
of the electoral reform proved that we had not presumed too much 

on t Wisdom of the nation. 
organisation of the Garde Civique is pursued with activity ; the excellent 
of the population renders its success easy and certain. Circumstances 
ge imposed extraordinary charges on the country. The nation has under- 
how necessary they were, and has borne them with courage. By means 
q& financial measure, voted in the last session, our patriotic army has been 
ppt in a state of respectable defence; we have alimented public work ; the 
ablic treasure has been able to fulfil all its obligations. The future will reward 

ne sacrifices of the past, 

The subsidies, destined to serve only in extraordinary circumstances, have 

n voted only till the Ist of September. But thanks to the wise reserve 

hich we have observed in the expenses, the creation of new charges will no 

longer be necessary; and if unforeseen complications do not arise, the credits 
which have been voted will enable us to reach the end of the year. 

All our efforts, gentlemen, must be united in preserving in Belgium a good 
financial system. In that exists principally her strength and security. The 
| normal budget of expenses shall be reduced. My government is resolved upon 

introducing successively the most efficacious economy. 

Several taxes must be modified in their basis. In the repartition of charges 
we shall not lose sight of the regard which is due to those who exist by their 
labour alone. We shall do all in our power to alleviate and ameliorate the con- 
dition of the working class. We are now traversing an epoch full of difficult 
trials for the European society. Belgium will not suffer herself to be led astray 
from the wise and sure road in which she has entered. She has been able, by 
a happy conformity, to conciliate stability with progress, and order with the 
practice of every liberty. In order to remain in this state, in order to accom- 
plish with success this mission of peace, and of work, the nation has only to 
place confidence in itself, and to remain united. You, gentlemen, who are the 
.| true expression of its sentiments and well wishes, you, whom it has interested 
‘| with its dearest interests, you will answer worthily to its expectations; you 
4 will lend to the government that benevolent help which it is in need of to 
accomplish its difficult mission, and new and united efforts will call for the 
gratitude of the country. 


The two passages wherein the King assures that the credits voted 
by the Chambers will be sufficient for the wants of the whole year, 
and in which he promises to introduce economy in the public ex- 
penses, excited the universal applause of the parliament and the 
tribunes ; and, indeed, it is the financial question which causes our 
4 greatest uneasiness. 


iio have been formed during the last session. 
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From our Dutch Correspondent. 
Amsterdam, June 20. 


Our correspondence has been interrupted during several weeks, 
because I had nothing very interesting to communicate to you: you 
are aware that our chambers are not yet assembled. Even now, 
our political affairs are without the least interest; and if I write to 
you, it is merely to give you an idea concerning our commerce of the 
exterior. 

Whilst, in general, the other governments publish periodically an 
account of the imports and exports, we are almost entirely deprived 
of such information, which is so useful, not only tojthe politician, but 
to the public in general. But now things begin to have another 
aspect, and—thanks to the impulse given by our minister of finances 
—the government has given a greater scope to its publicity, and we 
shall soon be able to boast of having, in a short time, in imitation of 
England, Belgium, France, and other countries, a complete system 
of commercial statistics. 

I have just received the tables concerning the commerce and 
navigation of the year 1846. I here send you the following ex- 
tracts :— 


The value of imports has amounted to 255,544,644fl, of which 162,139,811f1 
have been declared for consumption. The exports have amounted to the 
value of 210,852,434, of which 92,094,487f1 in transit. England has im- 
ported for the value of 65,161,792f1. She occupies in our imports the first 
place. Our exports have been principally directed towards the Zollverein, 
and that for a value of 94,118,511fl, of which 65,352,749f1 in transit. Our 
imports from the Zollverein have been 44,393,2134 of which 21,061,245f1 in 
transit. The general imports of our colonies have risen to 67,249,740fl, of 
which 51,140,538f1 have been declared for consumption. Our general ex- 
ports for those countries have amounted to the value of 14,632,866fl, of which 
1,800,627fl in transit. The part taken by Belgium in our general imports, 
has been 12,377,359f, of which 9,529,695fl were declared for consumption ; 
and, in our exports, 14,921,719f, of which 2,154,956fl in transit. Our im- 
ports from Russia amounted to 17,178,253fl, of which 8,261,154fl declared 
for consumption ; the exports amounted to 6,867,087f, of which 1,040,376fl 
in transit. France imported for an amount of 7,926,967f, of which 6,725,146f1 
declared for consumption; and received from us for a value of 10,632,624, 
of which 6,062,570fl in transit. 


Our trade, both for importation and exportation with other 
countries, has been as follows :— 
IMPORTS Exports 
florins florius 
TaN Gta Nee ec icc ccssinsrrcencscece SRIDAIS. ccccrrervccceeens BSRAES 
Denmark ccocccsseccoccerccccccecscocce 5,727,642 
NORWAY sesccsseresscesssesveeserseeseeee 4y470,753 ones 
Hanover .sccoosee sees 4,276,450 ss 
Hamburg .. 4,070,223 
China........ 









Bremen ........ 1,912,173 
Mecklenburg 1,323,266 
Austria ....004 1,222,257 





rtugal... oe ooo 
Naples and Sicily....ce.eccsoresserees inl 
i SNIED soncocieneteain 
Hytoy a 


PBIN) secsceccerercveresseecesseseeeres vee 


Sardinia...... Pe 





Sweden 000 C00 One eee eee Se eeteeereseseees 423,465 eee cereseesesesees 298,31 l 
Philippine Islands ....ccccscsseossss eee 
TREE ENING csceneccncesccosneccocee 359,367 
ASROTIOR  cecccocsscseccccse ese sosccesee 449,104 
Be emlB ccccscccscccccscse + Cone ten eseneeres saan 
TUSCANY ..0ccccccceeseoceeees ses eeeeeeeee 1,343,97 
Sneins <a Hose. see eeeeen 74,105 oo 102 ry 
> ee en eae 
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From our Leipzig Correspondent. 
ea Leipzig, June 24. 

The Constituting Assembly at Frankfort have repéete from ‘hele 
committees upon two important subjects. The first concerns the 
creation of a provincial central power ia Germany. Dahimann is 
the reporter. He proposes—first, that a Directory of the confedera- 
tion be appointed, who shall exercise this highest power until the Go- 
vernment of Germany be definitely established ; secondly, that it 
consists of three men, proposed by the Governments of Germany ; 
which, after being approved by the Constituting Assembly, must be 
appointed by it ; thirdly, this Directory is to have provisionally ex- 
ecutive power in all cases concerning the general safety and welfare 
of the German confederation; the disposal of the army in general, 
and the appointment of a commander-in-chief over all the German 
forces ; to appoint consuls and ambassadors, and represent Germany 
towards other nations: fourthly, war, peace, and treaties with foreign 
powers, must be determined by the Directory in conjunction with the 
Constituting Assembly: fifthly, the Directory exercises the power 
conferred to it by ministers appointed by it, and which are responsi- 
ble to the Constituting Assembly ; all measures will require the sig- 
nature of at least one amenable minister to be valid: sixthly, the 
ministers will be entitled to take part in the debates of the Constitut- 
ing Assembly, but not to vote there, unless they are elected members 
of it; but a member of the Directory cannot be a member of the 
Constituting Assembly : seventhly, the power of the Directory and the 
ministry will cease as soon as the constitution for Germany is fixed 
upon and put in force, 

The second report concerns the rights of the German people. The 
following rights are to be secured to the people, and serve as a basis 
for the constitutions of all the different German states :— 

1. Religious liberty, saving the punishment of critaes and misdemeanours 
committed in the practice of such liberty. Nv creed requires to be particu- 
larly acknowledged by the state. The followers of all creeds to be equal in 
the eye of the law. The formation of new religious creeds is particularly 
allowed. No one can be forced to participate in any religious solemnity. 
Civil matrimony to be especially adopted. 

2. The selection of profession, and the education for it, whether it be at 
home or abroad, is free to every one. Gratuitous teaching in al) public 
schools, excepting the high schools. 

8. Liberty for sciences, and the teachers of them. Any one may teach, or 
establish schools. 

4. Freedom of opinion in word and deed. The liberty of the press is not 
to be limited by censorship, licences, and bails. Offences through the 
press to be tried by juries. 

5. The secrecy of letters is inviolable. 

6. Every German, being in a different German country to his own, has 
the same rights in it as any of its own citizens in staying, settling, buying 
property, practising a profession, or following any art or science, till the dict 
ofthe empire shall have determined upon some general principles upon 
which such rights are to be established. Every German belongs to all Ger- 
many; as such, he can exercise his political rights in any German state 
where he may have his permanent residence. The reception of any German, 
not convicted of critne, into any German state, cannot be refused. 

7. Security against arbitrary imprisonment. 


8 The right of petitioning. 
9. The right of complaining to the government of any state till the impe- 


rial parliament be established. 

10. The right of holding meetings, if conducted peaceably, and attended 
without arms, without especial notice to the authorities. Meetings in the 
open air may,in cases where public safety and order are endangered, be 
prohibited. 

11. Every German to have the right to form societies or clubs. 

12. Equality before the law; equality in regard to qualification for public 
offices; every German, if fit for it, is obliged to enter in the army ; equality 
of taxation. No rank is to possess political privileges. The latter cease, 
therefore, which now exist. 

13. Independence of the courts of law ; the judges to be permanent, unless 
sentence i by law; jury, &e. ; 

14. Constitution with representation of the people in every German state ; 
responsibility of the ministers. The parliaments to be open to the public. 

With respect to the lamentable proceedings at Prague, it is now 
discovered that the Czeches had formed @ conspiracy against the 
military and the Germans, of which they had the names of 1,400 on 
their list of proscribed, that the conspirators intended a perfect sepa- 
ration from Austria, and that many of those who attended the Scla- 
vonian Congress knew of the secret. 

Prince Windisch-Graetz had taken his measures beforehand, be- 
cause he had been informed of the conspiracy. After a sanguinary 
battle, and much bloodshed, the military were victorious; but the 
insurgents retreated to narrower parts of the town, and to the univer- 
sity, erecting more barricades, behind which they remained in- 
trenched. Prince Windisch-Graetz, to prevent unnecessary blood- 
shed, proclaimed an armistice, and tried by fair means to induce the 
insurgents to deliver up their arms, and clear away the barricades. 
There was much parleying. The Czeches were insolent, and re- 

uired the departure of Windisch-Graetz and the military. During 
the night, fresh barricades appeared in the old town, and single shots 
were fired at the soldiers. Windisch-Graetz ordered the Clementinum 
to be fired upon from the Hradschin only with grape ; not to destroy 
the building, but to try to bring the insurgents to their senses, and 
to lay down their arms. It was all to no purpose. W hen it was evi- 
dent that the Czeches would not yield to Windisch-Graetz, out of 

rsonal hatred, he transferred the command to General Mensdorf; 
But at this the violence of the Czeches increased. Windisch-Graetz 
then thought it necessary to take the command himself again, and 
let them know in a proclamation that, unless they laid down their 
arms, cleared the barricades away, and sent him fourteen hostages 
of their leaders to insure their keeping the peace, he would bombard 
the town from the Kleinscite and the Hradschin. Who wished, 
might leave Prague. His demand not being acceded to, he com- 
menced on the 16th bombarding the town; but he only had single 
fire-balls shot at isolated buildings, so that the fire might not spread, 
hoping to create fear in that way, and induce a surrender with the 
least possible damage to the town. On the 17th, the general 
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proclaimed that, if they did not surrender, he would bombard the 
town in earnest. At last the clergy and the citizens succeeded in per- 
suading the insurgents, who already feared their destruction, to 
surrender. The barricades were cleared away, and the arms laid 
down. Since the 18th, all has been quiet. Several hundred prison- 
ers, amongst which are many of high nobility, that had taken part 
in the conspiracy, were taken. : ale 

As it is probable that the earlier history of Bohemia is not gene- 
rally known in England, it is possible that they think there that the 
Czeches were the original ssors of Bohemia, and have since sub- 
jugated by the Germans. But this is by no means the case. The 
original inhabitants were Germans, the Bojer, afterwards called 
Bojerheim, then Boeheim, and lastly Bochmen (German for Bohe- 
mia). In the sixth century, the Czeches conquered Bohemia and 
the Wends Saxony. In the year 817, the Emperor Charles the 
Great subdued the Czeches, and the Germans again became master 
of their land, but allowed the Czeches to remain in it. Bat the 
Saxons expelled all the Wends from Saxony, with the exception of 
a small part, which remained in Lansatia (now about 100,000 souls), 
and afterwards became protestants, continued to speak Wendish, 
but became good Germans, and but lately exclaimed their “ Slawa, 
Slawa!” (Hurrah), to the King of Saxony. : 

So, then, the insolence of two-and-a-half millions, which would 
have founded an independent nation of their own in the heart of 
Germany, has miserably ended, and the Sclavonian Congress like- 
wise, of which nobody knows where it is. 

The Emperor of Austria will sead in his place the Archduke 
Johann to Vienna, and the Austrian parliament will be opened the 
4th of July. ; aac, 

In Prussia, matters continue to be very unsettled. The King is 
at Potsdam, and refuses to come to Berlin. The ministry has abdi- 
cated, and the minister, Hansemann, finds it impossible to form a 
new administration. 

Tue Woot Markets.—The Berlin wool market is now likewise 

atan end. There were 26,000 cwt new and 20,000 cwt old wools, 
against 70,000 cwt last year, of which the half has been sold. High 
fine qualities fetched 70 to 85 dols per ewt; fine 55 to 65 dols; mid- 
dle fine, 40 to 52 dols; low, 30 to 38 dols. These prices show a re- 
duction of 25 to 30 dols per cwt on those of last year. 
’ Money Marxets.—Berlin, discount 5 per cent ; Staats-Schuld- 
Scheine, 34 per cents, 67; Berlin- Anhalt Railway shares, 77. Leipzig, 
discount 5 per cent; Leipzig-Dresden Railway Shares, 87. Vienna 
Metalliques, 5 per cent, 68 to 684; Nordbahn Railway Shares, 98} to 
$83; Bank notes, 15 per cent discount. Frankfort-on-the-Maine, 
discount 2 per cent; Tannus Railway Shares, 260. 


From our American Gorrespondent. 
Boston, Mass., U.S., June 13, 1848. 


FOoD PRO*PECTS—WHIG NOMINATIONS—IMPORTS OF IRON— 
NEW PROCESS OF MAKING CAST-STEEL—THE ILLINOIS CANAL 
FROM CHICAGO TO PERU; AND COAL—THE BOSTON ANNUAL 
CONVENTIONS—TRADE AND MONEY. 


Our food prospects continue exceedingly favourable. 

The Whig convention met, pursuant to notice, at Philadelphia last 
week, and, after an exciting time, and an uncommon amount of 
scheming, and plotting, and fixing, concluded its business by nomi- 
nating General Taylor as their candidate for the presidency, and Mr 
Fillmore, of New York, for the vice-presidency. Henry Clay and 
protection are no longer their watchwords; the party is split, and 
there is hope that it will never again be strong enough to institute 
or perpetuate high tariffs, and prevent freedom of trade. The Whigs 
of Massachusetts and New York affect to be displeased at General 
Taylor’s nomination, and say that he is not a real protectionist, and 
that they will not vote for him; but this is generally considered a 
ruse to deceive the democratic party, to divide it, and get a portion 
to go for Taylor. There will no doubt be a grand race between 
Cass and Taylor for the presidency, and as little doubt that Cass will 
be elected. 

During the last year there has been a large increase in the imports 
of iron from Great Britain to the United States, especially in the 
finer descriptions of bars, hoops, and sheets. Below, I hand you an 
authentic statement of the imports of iron from Liverpool, in 1846 
and 1847,iunto New York, Philadelphia, and Boston :— 

Rails Bars 


Hoops & Sheets 
t 


Imported into New York in 1846 ry 


1847 


6,420 


— 


Increase Of 1847 Over 1846 cv 202 


Imported into Philadelphia in 1846 ... 


1847 ... 
Increase Of 1847 Over 1846 csoccsess 


Imported into Boston in 1846 
= a» 1847 see eeereseee 


— 9,469 1,047 
24 tons ; 
hoops and sheets, 5,509 tons. , naire . 
The following has appeared in several United States periodicals, 

which is interesting :— 
FOR MAKING CaSt-STEEL AND Inon. —Mr Joseph Dixon, of Jerse 

City, has invented a process for making cast-steel, an article for which we a 
to countries tothe amount of millions annually. The following 
:—“A larger establishment for this branch 


[Juy 1, 


itude, a result never before effected. This new metal will be of grea utilit 
nitvhcarts In. the first place, in various kinds of engraving, where its now 
customary to take cast-steel, and, after forming it into the required 
decarbonise it ; it cannot be rehardened without injury, and it has been 

soft that it is soon worn out in the hands of the printer; whereas, the 

can be hardened to that degree that thousands can be worked off without 
ming the original lines. This would be especially true in that delicate 
engraving called mezzotint. It is also suited to the manufacture of 

style of fire arms, from the largest piece maker to the smallest pist 
for lathe mandrils, wire, and all other purposes where steel is now used 
moving machinery. Some of our first machinists have given the highest 
monials concerning its value. It is to bs hoped that the clever inventor 
receive a better reward for this than he has for numerous other valu able an 
scientific improvements.” seal 

The home delayed and reckless enterprise, “ the Illinois Canal,” ha 
been in operation now for about two months; se that a man may 
now go from Liverpool to New Orleans, thence up the Mississippi to 
St Louis; thence by steamer up the Illinois river to Peru ; then to 
Chicago by canal : he can then cross the lakes to Buffalo, by steamers ; 
then take the canal fly-beat to Albany, and then on to New York, 
down the Hudson, thus traversing the continent entirely by water. 
This is a great idea, and a greater operation ; but it is still greater 
to reflect that in a few years this water transit will be super. 
seded by railways, and the journey performed in a tenth part of 
the time. In the course of digging and completing this canal large 
beds of bituminous coal hous bane discovered, and there are two 
remarkable circumstances connected with it—one is, that the veins 
come up to the surface in some places, and require very little labour 
to excavate it, and carry it away ; and another is the gaseous nature 
of the coal, and its resemblance to some of the mines near Oldham, 
in England. 

The annual religious, and other conventions, have recently come off 
in this city, which I attended, more or less. The most striking feature 
in them was a want of general united purpose and action, for the 
accomplishment of some great and good oe they all professed 
to have at heart the moral and religious advancement of the great 
human family, but each devoting itself to different departments of 
amelioration and reformation, and endeavouring to cure the various 
ailments of the body politic, without inquiring into the causes which 
induced them, and so effecting little or nothing. First, there was 
the Anti-Slavery Convention, the members and speakers at which 
were railing at planters and the system, taking no practical political 
steps for its abrogation; but contenting themselves with scolding, 
moral suasion, and collecting more and more money for the purpose 
of paying lecturers and newspaper editors; which will, no doubt, be 
as effectual in reforming and softening the hearts and actions of 
southern men as a summer shower. Then the convention of the 
Peace Society were expressing their horror and abhorrence of wars, 
passing harmless resolutions, and declaiming against aggressions in 
Mexico, but retaining their creed of high tariffs and protection to 
native industry, and so increasing the causes and chances of war, 
which they so earnestly professed to hate, and desire to avoid. 
Again, we had Congregational, Presbyterian, Unitarian, Universalist, 
and other conventions, telling the contradictory story that the people 
were improving morally and religiously, whilst they were degenerat- 
ing socially and physically; and these religious associations had 
their home and foreign missionaries present, who entertained and 
interested the audience with accounts of the great good that was 
doing, had been done, (and would be done by more liberal subscrip- 
tions), exciting the sympathies and sorrows of men-and-women-tender- 
hearted-ladies for the dreadful fate of some missionaries who, having 
been imprudently sent out to convert the heathen, had been barbarously 
murdered. These friends of foreign missions never entertained the 
rational plan of promoting free trade, and of ministering to the tem- 
poral necessities of uncivilised nations, and thereby gaining their 
friendship and good-will; they are ignorant (or wilfully me eent) 
of the fact, that by presenting Africans with red, and yellow, an 
printed calicoes, in exchange for elephants’ tusks, and other, almost 
to them valueless, commodities, that you could, without missionary 
expenses, and sufferings, and loss of life, civilize and christianize 
them in a tenth ofthe time. Then, and it is the last I shall notice, 
we had temperance meetings, with sincere, eloquent, and energetic 
advocates, who depicted in glowing language and soul-stirring anec- | 
dotes, the miseries of druakenness, and the wickedness cf grog 
sellers, distillers, and brewers; but without reflecting that effects 
must have causes, and that the best way of lessening intemperance, 
is to remove oppressive and unjust laws, to promote right education, 
and so to elevate the social, intellectual, and political condition of the 
masses. The convention of the Boston Union of Associationists is 
deserving of notice, but I must postpone it toa future day. 


Our money markets, on the whole, conti light: ana, 
ing us, and trade is dull. , continue light; specie keeps leay 
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Emperial Parliament. 


HOUSE OF LORDS. 
Friday, June 23. 


[conTINUED FROM OUR LAsT.] 

PosEN.—Lord Kinnaird asked whether her Majesty’s government had received 

~~ Reg ne ape ry respecting the late transactions in Posen. 
¢ Marquis of Lansdowne said he was unable to 

alluded to, and said we should not interfere with jaan ee 

STATE OF IRELAND—Earl Fitzwilliam then brought the condition of Irel 
before the house. He contended that the legislation of the last and of the 
sent session had not been produetive of good to Ireland. The poor law 
deprived much of the land of its character of property; and if they intended 
Property to support the poverty of Ireland, they should also, for the sake of tr 
quillity, and the maintenance of the protestant establishment, establish the oa 
lic church, make no distinction between stipendiary tha/ the 
people might be relieved of the burden of supporting the catholic p 


. He believed that the encouragement of public works in Ireland on ‘th gest 
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scale, 24 emigration on the largest scale, would be attended with the greatest 
advarages, and he most earnestly implored the government to give to those 
their most serious consideration. He concluded by moving a series of 
tions, expressive of approbation of the executive government of Ireland 
awng the late period or difficulty, of sympathy with the people of Ireland, and 
desire that further legislative measures were necessary for their benefit. 
e Marquis of Lansdowne felt it his daty to oppose the motion. It would 
ot be denied that the greatest hope for Ireland depended on the individual 
adustry and enterprise of her people ; and enterprise and industry were always 
re successful when proceeding from spontaneous feelings of the people, than 
‘when fostered and maintained by artificial means, and by the iaterference of 
the legislature. It would be obvious, then, that the best cours: for the govern- 
ment or for parliament to take was to place the poor and industrious people of 
Ireland in that position of security an safety in which the fruits of their indus- 
try might be assured them, and to secure the proprietor in the posession of his 
property. In this respect he was bound to contend that the measure of which 
he had spoken as administered by his noble friend the Lord-Lieutenant of Ireland 
had Seen most decidedly successful. This improvement was evidenced, not only 
in the decrease of prosecutions, but in the altered habits of the people, and the 
| better caltivation of the land. The number of outrages for the whole of Ireland 
had diminished from 2,162, in December, last year, to 1,182 in the last month of 
the present year. The teaching of the small farmers had been most successful, 
and in many instances, even in the short space of time that had elapsed since 
the commencement of their labours, a marked improvement in the cultivation 
of the land had taken place. Such were the improvements to which he looked 
forward for permanent benefit to the country—the more so, as they rested on 
individual exertion, and were not forced by parliamentary interference. With 
regard to further advances from the consolidated fund for relief works, to ad- 
vances for emigration, or in aid of railways, it was a tendency of every people, 
and of the Irish perhaps more especially, to neglect to do that for themselves 
which they thought government would do for them. He was, therefore, dis- 
posed, as a general rule, rather to leave such matters to individual exertion than 
to make them depend on government interference. As to the Irish church, 
he admitted fully the importance of that subject, and his opinion on it remained 
unchanged; but he was not prepared, on the part of the government, to say that 
any measure was in contemplation. The noble marquis concluded by moving 
the previous question, which, after a remark by Lord Glengall, was carried. 


—Adjourned. 
Monday, June 26. 

Evicrep DesTITuTE Poor (IRELAND) Bitt.—The Marquis of Clanricarde 
moved the third reading of this bill, and hoped that the amendments which had 
been introduced by Lord Monteagle would be reconsidered; the original pro- 
position, he maintained was preferable. 

Lord Monteagle defended the amendments. 

The Earl of St Germans objected both to the original clause in the bill and 
also to the amendments proposed by his noble friend. He thought the notice of 
seven days beforehand was unnecessarily long, and that a notice of twelve hours 
was not sufficient. He thought the notice ought to be given to the relieving 
officer, and not to the board of guardians, and that the former should be bound, 
when evictions occurred, to repair to the place, and make provision for the par- 
ties on whom these processes were executed. He would, therefore, move that the 
words “ relieving officer” be substituted for “boards of guardians,” and “ forty- 
eight hours” for “ seven days.” 

The Duke of Leinster was convinced that the bill as amended would best 
carry Out the intentions of their Lordships. 

The Marquis of Clanricarde had no very great objection to the amendment 
just proposed. 

Their Lordships then divided, and there appeared,—For the motion of the 
Marquis of Clanricarde, 47 ; against it, 58; majority, 11. 

The bill was then read a third time and passed. 

CERTIFICATES FOR KILLING Hares (SCOTLAND) BiLt.—The house went 
into committee on this bill. 

Lord Redesdale moved an amendment, that the occupiers and owners of land 
should be empowered to authorise one person only to kill game. 

The house then divided,—For the clause, 36; against it, 23; majority, 13. 

The clause was ordered to stand part of the bill. 

On clause 4, 

The Earl of Cardigan moved an amendment to prevent the setting of wires, 
traps, or snares for game by the occupier of the land. 

The Duke of Richmond, the Earl of Scarborough, and Earl Grey, opposed 
the amendment. 

Their lordships divided, when there appeared,—For the amendment, 20; 
against it, 22; majority, 2. 

The clause was then agreed to, as were the other clauses, 

The preamble was also agreed to. 

The bill upon the same subject relating to England passed through committee 
without amendment.— Adjourned. 

Tuesday, June 27. 

Tae CoLontiAL Orrice—Tue Misstnc Despatcu.—Earl Grey referred to 
what had been reported to have been said in the house of communs, amounting 
to a charge that he, in concert with Mr Hawes, had endeavoured to mislead the 






















































withholding papers which favoured the opinions of those who attributed that 
distress to the act of 1846. This charge, he observed, involved imputations so 
disgraceful, that if it were maintainable, he should be unworthy of holding the 


with these despatches, which have been repeatedly stated in the house of com 
mons. He admitted that Sir Charles Grey’s despatch ought to have been laid 
before the committee. He had intended it should have been, and, up to a re- 
cent period, he never suspected it had not been communicated to the c mittee, 
never doubting that his minute to that effect wonld be attended to. A mistake 
had, however, occurred, and the noble earl explained very minutely the cause 
of it, which partly arose from the vast pressure of business. H» pledged his 


his lordship freely avowed that it was by his direction that the extract was sent 
to the committee, and the despatch kept back, for reasons whic’: he stated. The 


had been his object, he would have suppressed it altogether. The noble earl 


of February, a portion only of a memorial from Jamaica, which supported his 
own views. He admitted that he did so, and he justified such use of the me- 


Lord Stanley, though he was not surprised that the noble earl should disire to 
\indicate himself and his department from charges made against them in their 
oficial, not their personal, capacity, regretted the statement he has made, be- 
use it was a proceeding wholly irregular, and because it obliged him, in vin- 
ing a nobl: friend, to appear to be an accuser of the colonial lepartment, 

of the nobte earl, to whose personal honour he bore testimony. It was the 
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committee of inquiry into the subject of West India distress by deliberately | 


office he filled. The nobleearl then detailed the particular circumstances connected | 


honour that it was a mistake. With regard to the despatch of Governor Light, | 


despatch of Lord Harris was included in a motion for a large collection of simi- 
lar papers, which could not be prepared before the committee had ceased to sit; | 
but it had been laid before the house of commons, and if dishonest concealment — 


then proceeded to notice the charge of his having read in the house, on the 7th | 
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right and the duty of a member of parliament, without regard to personal feel- 
ings, toexpose what he believed to be delinquency. The colonial office was | 
charged with suppressing documents, and portions of documents, and perverting 
their meaning, so as to mislead parliament. The noble lord then went over the 
details respecting the despa'ch of Sir C. Grey, and the replies of Mr Hawes be- | 
fore the committee with reference to commanications from Jamaica, and con- 
tended that, giving entire credit to the explanation of Earl Grey, the withhold. | 
ing of this despatch formed a reasonable ground of suspicion, which was aug- | 
mented by the discovery that other despatches from other colonies had been | 
similarly treated. The noble lord dwelt at some length upon a variety of 
circumstances which a»peared to strengthen the suspicion which attached to | 
the colonial office. The noble lord them passed from the colonial office to the 
noble earl at the head of it, whom he directly charged with making an unfair 
use of documents in this house. Oa the 7th of February, when he presented 
certain petitions to their lordships, and called their attention to the state of the 
colonies, having stated that the bulk of their distress had been cansed by the 
acts of the British legislature, Earl Grey had endeavoured to show that, on the 
contrary, the distress had been maiuly attributable to other causes, to waste 
and extravagance, and to the absence of the proprietors; and, in order to sup- 
port that view of the case, he quoted an extract from a memorial from the 
planters of Jamaica, which was not a fair extract, but involved an inference 
directly opposed to the scope of the document itself. 

Lord Brougham, after paying a tribute to the motives which had actuated his 
noble friend Lord G. Bentinck in the coarse he had pursued in this matter, ex- 
pressed a hope that, as all had now been explained, and the offensive portion 
of the charge had been retracted, the matter would here end. The noble earl 
had, in his opinion, fully, clearly, and satisfactorily defended his owa conduct, 
and had explained and defended the conduct of his subordinates, and without 
recriminating upon others. 

Earl Grey, in reply to Lord Stanley, whilst he admitted the right and duty of 
members of parliament to scrutinise the conduct of ministers of the crown, pro- 
tested against the imputation of motives. He had quoted so much of Governor 
Higginson’s despatch as he deemed valuable in the course of an in -idental dis- 
cussion; and with respect to the Jamaica memorial, he had quoted that to 
prove certain facts, declaring at the time he did so that the memorial complained 
of distress. Whilst, however, the memorialists complained of distress, they ad- 
mitved the fact that there was a part of Jamaica in which a very considerable 
change was taking place; that there was springing up a class of owners and 
lessees of property carrying on the cultivation of sugar on their own account. 
This very memorial had been included amongst the papers laid before the 
committee at an early stage of their inquiry. 

Lord Stanley observed that he had not volunteered his share in this discus- 
sion, and had followed it in strictly the course pursued by Earl Grey, not with 
a view of showing that the noble earl had been guilty of the wil’ul suppreasion 
of documents, but that there were fair and reasonable grounds for believing that 
improper delay and neglect had taken place in the colonial office. 

The Marquis of Lansdowne defended Earl Grey, observing, that no maa who 
knew his noble friend could believe that he was capable of anything like aa 
intention to mislead the committee of the house of commons. 

Lord Reddesdale considered the answer of Earl Grey as very unsatisfactory, 
and protested against the noble earl’s declaration —that he attended to the facts 
and not to the opinions communicated by officers locilly acquainted with the 
colonies. —Adjourned. 

Thursday, June 29. 


Commons INcLosuak Bint.—On the motion of Lord Campbell this bill was 
read a second time. 

LAw or Bankrorrcy.—Lord Brougham bronght in a bill for the amend- 
| ment of the bankrupt law, which was read a first time, and ordered to be 
printed. 

EccLestAsTICAL UNIONS AND Divisions or PARtsmes (IRELAND) Bitn.— 
Earl Fortescue moved the adoption of the report on this bill. 

Lord Stanley said the bill omitted to provide for the consent of the patrons 
of ben fices to the dissolution of unions, or the consolidation of parishes; and 
the object of the bill was, in fact, to render the concurrence of the patron 
unnecessary, and give the power solely to the lord lieutenant and privy council. 
This he considered very unjust, as it might affect uhe interests of parties who 
were not in any way to be consulted, and who had no appeal from the absolate 
decision of the Irish privy council. The crown was, however, exempted from 
the infliction of such an injury. He concurred in the object ofthe bill; but 
he thought that the patrons of livings ought to be consulted, and he wished 
their lordships, before the third reading, to understand the principle of a mea- 
sure which thus interfered with the rights of private property. 

Earl Fortescue supported the bill. 

After a short conversation the report was received. 

LAw or EntTAin (ScoTLAND) Bitt.—The Lord Chancellor, in moving the 
second reading of this bill, said its object was to assimilate the law of Scotland 
as much as poasible to the law of this country. He thought the bill if passed 
would prove a great boon and benefit to Scotland. 

The Dake of Buccleuch said it was not his intention to oppose the bill, bat 
there were many points in it which required to be well considered before their 
lordships consented to pass it. He would move that the bill be referred to a 
select committee. 

Lord Campbell said that monstrous exaggerations existed with regard to the 
evils of entailed estates. He believed that the present bill was a most admi- 
rable one. 

The Duke of Argyll agreed in opinion with the noble duke, that the bill ought 

to be referred to a select committee. The agitation against the principle of 
entail existed only in large towns where democratic opinions prevailed 

he Duke of Montrose considered that the bill ought to be referred toa 
select committee. 

The Earl of Minto rejoiced that such a bill was introduced, because it w ould 
remove evils which had given rise to great complaints in Scotland. 

A select committce was then appointed.—Adjourned. 


| 


Friday, June 39, 


Heanra or TowNs Bitt.—Lorld Camp ell rove to move the second read - 
ing of the Health of Towas Bill. This was a measure thit was more parti - 
cularly for the lower orders of society. 

[LRFT SPEAKING. ] 








HOUSE OF COMMONS! 





Friday, June 23. 
[CONTINUED FROM OUR LAST.) 
Dersy Warr.—After a debate, the house divided, and the numbers were,— 


For the motion, 97: against it, 112 ; majority against, 15. ' 
| West Inpra Distress. Adjourned debate.—Mr Miles contended that tempo- 
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rary protection was necessary to the maintenance of the colonies and to the success 
of the measure of emancipation. Entertaining these views, he would support Sir 
John Pakington’s amendment in preference to the motion submitted by the 
government. - 3 
Mr Hawes concurred in what had fallen from Mr Gladstone, as to the par- 
amount importance of that portion of the whole question which concerned the 
interests of the labouring population in the West Indies, If he thought that the 
bill of 1846, or the policy of which that act was but a feature, had inflicted any 
injury upon them, he would be ready for one to abandon that policy, and repeal 
that act of parliament. But it was his firm belief that the policy recently adopted 
was that most likely to promote the happiness and welfare of the labouring 
population in the colonies. Nor could he trace the depression which now 
weighed upon all the West India interests to the acts of 1844 and 1846, to which 
he thought that every consideration of sound policy should induce them toadhere. 
It did not follow, however, that because they should adhere to the principle of 
these acts, they should in the “present instance stick rigidly to all their provi- 
sions. With the exception of a petition from Liverpool, there was no indication 
of it being the opinion of any parties that the act of 1846 should be strictly 
adhered to in the present crisis of West Indian affairs. Almost all parties con- 
curred in the belief that some protection should be extended to them in the pre- 
sent exigency. What called for a modification of the act of 1846? Was there 
anything in the present state of the colonies to justify a departure from its pro- 
visions? He thought that there was. The distress which had lately fallen upon 
the empire had so operated upon the West Indies as to deprive them of a por- 
tion of that time which they would otherwise have had to prepare for the sys- 
tem of free-trade upon which the empire had embarked. The honourable gentle- 
man then dwelt at some length upon the nature and extent of the present dis- 
tress in the West Indies, with a view to combat the allegation that ic was to the 
abandonment of protection that that distress was to be attributed. Under the 
system of protection, and even when slavery and the slave trade were rife in the 
colonies, there had been a series of complaints, as now, of periodic distress. 
Having vindicated the policy of 1844 and 1846 ; absolved the act of the latter 
year from the charges which had been laid at itsdoor; attributed West India 
distress in this, as in former instances, to what he alleged to be its true sources ; 
proved the extravagance and mismanagement of the proprietors ; denied that 
they had fulfilled the only condition on which they could have any right to de- 
mand a high protection; and that all the colonies had equal claims to it, if 
granted, the honourable gentleman adverted to the political question raised dur- 
ing the debate, as connected with the internal management of West Indian 
affairs, and defended the colonial-office from the charges of incompetency which 
had been preferred against it. He then touched upon the question of immigra- 
tion, and advised the proprietors to trust more to improved cultivation than to 
any large supply of labour from the coast of Africa, from which he feared that 
but little could, for some time, be obtained. The amount of labour really wanted 
was not so large as was alleged to be needed. What the planters should look 
to was, not so much an additional supply of labour as a more economical and 
concentrated use of the labour already at their command, and a more skilful 
cultivation of their estates. He then defended generally the measure of govern 
ment, pointed out its bearing upon the different interests concerned, contended 
that it would confer a more substantial advantage upon the West Indies than 
any other scheme which had been submitted, and vindicated it, in conclusion, as 
the most effectual means that they could adopt for the suppression of slavery 
and the slave trade. 

Lord G. Bentinck, proceeded to attack the financial view of the question taken 
by the Chancellor of the Exchequer, who had in his opinion exaggerated the 
increased consumption relied upon, taken no account in his estimates of the pro- 
posed loan, and had overlooked the loss which he would have to make good from 
the proposed reduction of the duty on rmnm. The only fair way in which finan- 
cially to test the measure of the government, and the recommendation of the 
committee, was to take the average of the next six years. Tried by this test, whilst 
the former would be found wanting in q financial point of view, the latter would 
show a balance in its favour. Itcould not be said then that the recommenda- 
tion of the committee was reckless, as compared with the measure of the govern- 
ment. The noble lord then went on to answer the charge brought against the 
committee, that it had said and thought nothing of the consumer in this country, 
which he did by showing that the recommendation of the committee was that of 
cheap sugar, whilst that cheapness would be secured by it, if carried into effect, 
without stimulating the traffic, for the suppression of which we had manifested 
so much anxiety, and submitted to so many sacrifices. No man, who ever con- 
scientiously desired to abolish slavery and the slave trade, could consent to be- 
come a party to any compromise, whereby cheap sugar could be obtained, but 
at the cost of an increase to the profits of those who still trafficked in slaves. 
The government measure involved such a compromise, and he called upon all 
who were in earnest in professing themselves opposed to slavery, to oppose it. 
The British sugar colonies could not flourish without a price of 28s or 30s a cwt, 
which was not his opinion alone, but also that of the fre:-trade governor of 
Jamaica. He called upon the house to fulfil its contract with the colonies. 
When they were deprived of the means of competing, as they formerly success- 
fully did, with slave-grown sugar, they were guaranteed a protection against 
slave-grown produce. What protection’had they recently enjoyed in this res- 
pect? what protection would the measure nov; before the house secure them ? 
The ministers had discovered a great boon to the colonies, in the half million 
which they proposed to advance for the purpose of promoting immigration. 
The magnitude of this boon might be appreciated by referring to one of Lord 
+ ge ge —_ - pce pees Apes down that immigration at 
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Mr G. Thompson moved the adjournment of the debate. — Adjourned. 


Monday, June 26. 

THE COLONIAL OFrFice.—Tne Missinc Despatca.—Mr Hawes explained 
the circumstances under which the despatch of Governor Grey of Jamaica had 
been withheld from the West India committee, with a view to exonerate the 
Colonial Office from the charges preferred against it by Lord George Bentinck. 
Having done so, he appealed to the noble lord to know whether or not it was 
his intention to adhere to the fresh charge, which he had brought against him 
on Friday night, of having concocted after his examination the minutes 
which appeared upon the despatch in question. 
oa G. Bentinck observed that everybody who had listened to the honour- 
See must be convinced that his statement with regard to the 
oes ~— the despatch was perfectly correct. But the honourable gentleman 
adiaen out no case - ~— that i Clues Office had not withheld im- 
P e com . Having reiterated his ch ofa 
ae a of the truth,” of a “political ho!ding otk of tea: 
ot the oa purpose,” he would leave the whole matter in the hands 

. > this single observation—that he had no desire to charge 
fraud, Schn B wm and mean acceptation of the term, against Eari Grey. 

aeaoe observed that no answer had been given by the noble 

ns > uestion - to him by Mr Hawes, as to whether or not it was his 
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He then indignantly repelled the noble lord’s charge of political forgeryagainst 
the chiefs and subordinates of the Colonial Office. 
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Mr Disraeli made himself a party to the real accusation, which was tha of q 


systematic suppression by the government of information which told againe it, 
own views and policy, which he did by restating the whole case, and qutj 

voluminously from documents to sustain and strengthen it. The only aniyer 
which the government had to give to it was, that it was a blunder, and nd 


crime. 
Sir John Pakington thought that the facts of the case certainly appeared 
make out a serious prima facie case. , 


Sir G. Grey declared that the government was quite ready to meet an 


charge which might be made against the colonial office, when that more imm 
diately under the attention of the house was disposed of. Mr Disraeli seemed 
to think that it would be better for the government if it had a regular opposi- 
tion to contend with. The want of an opposition was certainly not a matter of 
which the government had to complain. What they had to complain of was, 
that there was not at the head of that opposition a gentleman of high feeling, 
of a generous mind, of great parliamentary experience, and capable of leading 
a party, and who, in so doing, would have some regard for the character of the 
house, the decency of debate, and the character of the party which had to look 
up to him. 


Lord G. Bentinck repeated his charge against the government, which he 


designated a grave and serious offence, which was calculated to be deeply inju- 
rious to the transmarine possessions of the crown. 


West InpIA Distress.—Adjourned Debate.—Mr G. Thompson characterised 


the immigration sought to be promoted by the government scheme as a system 
which would virtually result in a return to slavery, and which would materially 
injure the colonies in their social and moral condition. The distress which now 
prevailed in the West Indies did not grow out of the act of emancipation, out 
of the sloth and indolence of the negro, or out of the acts of 1844 or 1846, but, 


and let the truth be told, out of the mismanagement and extravagance com- 


bined of those interested in the West India property. The West India interest 


was, after all, constituted of but a small fraction of the community: were all 
our sympathies to be for them? He admitted that they had a fair tit'e to re- 
lief, ifit could be proved that injury had really been done them by this country, 
and if it could be shown that the relief sought for could be granted to them 
without trenching upon great principles on which we had for some years uni- 
formly acted, both of a moral and commercial character. But neither of these 
two conditions had been made out. The West India interest must die to live 
again. Except on that condition there was no redemption for it. It was 
utterly beyond the power of the house to revive the departed prosperity of the 
present proprietary. He could not vote with those who called upon him as an 
abolitionist to support discriminating duties. If they who thus called upon 
him were consiatent, they would demand prohibition instead of discrimination, 
The discriminating duty recommended by the committee would bring no perma- 
nent prosperity to the colonies. It would only stave off, for ashort time at most, 
the evil day. He could not vote for increased protection on the one hand, nor 
could he, on the other, vote for the measure of the government, which was a 
departure from the great principles on which the country was now acting. 

Mr Bernal said there were two propositions before the house; the first, that 
of the government; and the second, that faintly shadowed forth by Mr Glad- 
stone. He called upon the government to take a paternal view of the whole 
question, instead of regarding and dealing with it in the spirit of special plead- 
ing. He saw no reason why the West Indian should not be permitted, equally 
with the Yorkshireman, to import his produce into the port of London free of 
all duty. They were both equally subjects of the crown, and could justly demand to 
be treated alike. As regarded the descending scale proposed by the government, 
he thought it preferable to the plan faintly sketched by Mr Gladstone. As to 
the proposed loan of half a million, he thought that to confine it exclusively to 
the promotion of immigration would be, to a great extent, a misappropriation 
of it. It would be far better, were a portion of it to be applied to the further- 
ance of public works, or other undertakings of obvious utility. He did not at 
first intend to vote for the government proposition, but seeing that the Chancellor 
of the Exchequer has firmly withstood the solicitations of the Irish deputation, he 
would give it his support. 

Sir James Graham observed that the subject was surrounded with difficulties 
But the issue raised was one which must be decided with reference to the 
interests of the entire community. He could not deny but that the West 
Indian interest might justly complain of having been subjected to some disad- 
vantage by the cutting short of the period for which the apprenticeship system 
was to last. The right honourable gentleman then took a rapid review of the 
legislation of 1844 and 1846. He admitted that there was an imperfection in 
the sugar act of the former year, in so far as it had been designed to prevent any 
fresh encouragement from being given to slave-grown produce. To the measure 
of 1846 he gave an unwilling support, not being disposed at the time to aid in 
overthrowing a government which had so recently acceded to office. That act 
had been passed after great deliberation, after full argument, and after having 
had all the facts of the case passed carefully in review. That being so, he did 
consider that the act of 1846 was a deliberate and final settlement of our policy 
with regard to sugar. It had answered the purposes for which it was enacted, 
having reduced the price of sugar to the consumer, whilst it had not, in his 
opinion, given an additional stimulus to the slave-trade, to anything like the 
extent supposed by some honourable gentlemen. He was now disposed to con- 
sider the precise demand which was made upon the house for the reversal, to a 
certain extent, of the act of 1846. What was wanted for the West Indies was 
legislation which would insure profitable cultivation. Tried by this test, how 
stood the three propositions before the house? That submitted by Sir John 
Pakington, being based upon the recommendation of the committee, was for a 
protecting duty of 10s. But the honourable baronet had shown that there was 
a difference of no less than 15s 9d in the cost of production of slave-grown and 
free labour sugar. If the latter cost 15s 9d more to produce a cwt of it than 
did the former, of what avail would be a 10s protecting duty? The honourable 
baronet’s statement as to the cost of production was a conclusive argument 
against the efficacy of his proposition. That was not a fit opportunity to dis- 
cuss the merits of the scheme submitted by Mr Gladstone, or to institute a com- 
parison between it and the plan of the government. But as to the proposal of 
the honourable baronet, he could only regard it as part and parcel of the policy 
of reaction, on which, judging from the Duke of Richmond's speeches at the 
meetings of the Protection Society, and the speeches of Lord Stanley recently in 
the House of Lords, a certain party in this country was prepared to embark 
upon. If they were to prolong the duration of the corn laws, and to revert 
to prohibitory duties against sugar not the produce of British possessions, 
reaction was indeed impending over them, but it was a reaction to which he 
was decidedly opposed. If carried into effect he trembled for the consequences 
> ae direction oma ot amaienione cuaniain See Gee 
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Wednesday, June 28. 


ROMAN CATHOLIC ReLier BILL-—Mr Goring contended that until there ¥4 
been a disavowal of jthe immutability and infallibility of the Roman Cav? 
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the repeal of the statutes which this bill sought to abrogate must be 
He should, therefore, move that the committee on this bill be post- 


that day fortnight. 

' 7 Willoughby insisted that there were no real practical grievances now 
exis@g Which could be pointed out as affecting the Roman Catholics of the pre- 

day, and thought that nothing could be more absurd than to argue about 

ties which, in point of fact did not exist. 

r Forbes objected to going into committee at all, and trusted that Mr Gor- 

iy would press his amendment to a division. 

Serjeant Talfourd considered it to be a factious course to oppose the motion 
# a committee on this bill after the repeated discussions which had taken place 
pon it, both on its second reading and on its being previously committed. 
| Mr Newdegate defended the course pursued by Mr Goring. 

After some further discussion, in which Sir G. Grey and Colonel Conolly joined, 

e amendment was negatived by a majority of 102 over 76. 

The house then went into committee. In the committee great efforts were 
made to obstruct the progress of the bill. At last, Mr Henley moved that the 
chairman report progress and ask leave to sit again. This amendment was 
negatived on a division by a majority of 110 over 106. 

On the proposition to agree to the amendment which the Attorney-General 
had placed upon the notice-book, Mr J. Stuart objected to it. The c»mmittee 
again divided, when, the numbers being equal on both sides (113), the chairman 
gave a casting vote in favour of it. 

Sir R. Inglis then moved that the chairman report progress, when this amend- 
ment was also negatived, by a majority of 111 over 110. 

Sir R Inglis then contended that, though the Speaker had a right to a casting 
vote, the chairman of committees had no such right. He, therefore, thought 
that the discussion on this bill ought not to be continued. 

The chairman was unprepared to say whether such a case as that which they 
had just witnessed had ever occurred previously. 

After some observations from Mr J. Stuart, Lord H. Vane, and Mr Hudson, 
Sir G. Grey, Mr Hume, and Mr Goring recommended the adjournment of the 
discussion ; but Sir H. Willoughby could not accede to that recommendation, 
and moved his amendment, which excepted from the operation of this act the 
importation within this realm of any bull, writing, or instrument from the see 
of Rome ; but, after some discussion, the chairman was directed to report pro- 
gress, and to ask leave to sit agair on a future dxy.—Adjourned. 


Thursday, June 29. 

West InpIA DistRess.—Adjourned debate-—Sir R. Inglis complained that, 
with the exception of Sir E. N. Buxton and Mr G. Thompson, not a single sylla- 
ble had fallen in this protracted discussion from any member on that great sub- 
ject, the abolition of the slave trade—a trade which had desolated Africa and 
disgraced Europe. The resolations of the government had been discussed with 
regard to material interests alone, and not with regard to the moral consequences 
likely to emanate from them. Believing as he did that the diminished price of 
sugar was obtained by an awful price of blood, he declared that he would not be 
a party to give to the people of England cheap sugar so purchased. An addi- 
tional duty of 10s a cwt on sugar would not increase its price to the consumer a 
penny a pound. After taunting Mr Labouchere, Lord Palmerston, and Mr 
Gladstone with the inconsistency of their present arguments and their speeches 
in 1840 on the horrors of the slave trade, he concluded by declaring that when 
he contrasted the advantages gained by the consumers of England with the in- 
describable misery occasioned to millions of our fellow-men by the cheapness of 
sugar, he was compelled to withold his concurrence from the proposition of her 
Majesty’s government, and to vote in favour of Sir J. Pakington’s amendment. 

Mr Barkly felt it necessary to address the house in consequence of his evi- 
dence having been frequently quoted in the course of the debate without the 
reservations and limitations by which he had accompanied it. Having set him- 
self right on various points, he proceeded to o!serve that the protection which 
all were agreed should be awarded to thvse colonies could only be awarded for 
such a time as would be necessary to afford them a fair supply of labour, and 
as would enable them to provide better relations between the employers and the 
employed. The real question appeared to him to be between a fixed duty of 5s 
a cwt for a long, or of 10s a cwt for a shorter period, say three years, and in 
his opinion the latter amount of protection would cost the people of England a 
less sum, and would be productive of more benefit to the planters, as it would 
put an end to the vacillating policy under which the planters had suffered for 
many years. Sir J. Graham had deprecated reaction in our commercial policy ; 
he deprecated it quite as much as Sir James, and if he could bring himself to 
think that the promotion of the cultivation of sugar in the West Indies were 
such a reaction, he should be the last man in‘the house to support such an 
amendment. To him it appeared that the ruin of the colonies would be a still 
greater promotion of reaction, which might extend to other articles besides 
sugar. He concluded by contending that the question then before the house 
was of much greater importance than the consistency or inconsistency of a 
cabinet. 

Mr Labouchere admitted and lamented over the existence of great private 
and public distress in the West Indies; that distress had been clearly esta- 
blished by the inquiries of the committee, which had been more satisfactory 
than the couclusions to which it had arrived. There was nothing substantial 
in their conclusions, save their recommendation of a protecting duty of 10s for 
six years—a recommendation which was only carried by the casting vote of 
the chairman, and which would not have been carried if Mr Goulburn and Mr 
Gladstone had not withdrawn from the committee. After declaring his objec- 
tions to that recommendation, he proceeded to contend that the best plan for 
the relief of the West Indies was the reduction of the wages of labour to such a 
point as would at once be adequate for the support of the labourer and be pro- 
ductive of profit to the planter. It was not to be denied that the expectations 
of parliament, when it passed the act of 1846, had been disturbed and disap- 
pointed in consequence of the recent financial and commercial distress. He be- 
lieved that the modifications now proposed in that act would give immediate 
relief to the West Indies, and that, without any risk to the revenue, it would 
be ultimately beneficial to the interests of the consumer. After some remarks, 
on the new system of contracts, and on the vagrancy laws of the colonies, he 
concluded by declaring himself friendly to the freest immigration of labour 
which stopped short of a restoration of the slave trade. 

Mr Goulturn declared that in voting for the amendment of Sir J. Pakington 
did not intend to affirm his proposition, that the relief of the West Indian 
\stress could only be accomplished by such a protecting duty. He recommended 
brliament to reduce the cost of the production of sugar, which had been en- 
by its improvident legislation, and to make compensation to the planters 

toOvhat amount, not as an act of favour but of justice. By the act of 1846, the 
8nment had inflicted an annual loss of 800,000/ upon the colonies by the 
r in which it had levied the duties on the different classes of sugar. It 

was that that act had benefited the revenue, but the gain to the revenue 
n obtained at the expense of the colonists, and the loss which they had 
sustaingd in this way had been one cause of their present distress, and therefore 
entitly them to compensation. He then proceeded to contend that the plan 
of ment was utterly inadequate as a measure of relief for the distress of 
the Wesbindies. The money to be advanced for the purpose of immigration 













































































ought not to be applied to those purposes only. The addition of 1s to the ex- ’ 


isting duty was but a small addition, and could not form a 

remedy for the existing evil. He was not yet certain that Ry 
ment could carry the alteration in the rum duties which it had pro- 
posed, and therefore he would not take it into his calculation. Although he 
was not prepared to say that a 10s duty was the proper mode of obtaining that 
relief; yet, considering that the question,then before the house was whether he 
would or would not approve of the plan of government, he had no hesitation in 
giving that vote which would mark his disapprobation of it; for he was con- 
vinced that the West Indians were entitled to immediate and sufficient relief to 
maintain them as important portions of the British empire ; and this plan would 
not afford them such relief. 

Sir R. Peel said the West Indies were looking to this country for a remedy, 
and if the proposal of government were condemned as unworthy of considera- 
tion, the news would be wafted in great triumph to them, and the next day 
would bring back a demand for new remedies. He then discussed the merits 
of Lord G. Bentinck’s plan, and took a rapid review of the present position of 
the West Indies. He asked whether, if he agreed to the amendment, he could 
go back to the measure of 1844, and re-establish the distinction between slave- 
labour and free-labour sugar? He thought that he could not. In 1846 he 
agreed to the law which put an end to that distinction, and he could not shrink 
from the vote which he then gave. He, therefore, could not hold out any hopes 
to the West India interest in that direction ; neither could he hold out to 
them any hopes from the reduction of colonial expenditure, although he thought 
that that expenditure admitted of great reduction, and ought to be reduced to 
the narrowest limits. The payment of the salaries of our colonial governors 
by the home government, and the passing of police laws for the prevention of 
vagrancy and squatting, were measures to be recommended, but were not mea- 
sures to remove the existing distress. He then referred to the measures of 
relief to be derived from the reduction of the differential duties on rum to 4d 
a gallon, from therepeal of the Navigation Laws, and from the withdrawal of 
our squadron from the coast of Africa. He then observed that there were only 
two other suggestions of any importanee left for the mitigation of West India 
suffering. The first of them was, that there should be a great supply of labour 
by immigration ; and the second, that there should be direct assistance given 
te them by this country by the increase and continuance of protection to their 
produce. Now, her Majesty’s government had proposed a loan of public money 
for the first purpose. For his own part he did not attach much importance to 
this increased supply of labour. To pour in a large number of Coolies or other 


strangers would be injudicious; for you would only be adding to the population |, 


of the colonies without providing it with permanent employment. If you were 
to have immigration at all, you should have it at the cost of private speculation. 
He would therefore facilitate the enterprise of individual proprietors to obtain 
labour in every possible way, taking care at the same time that no ground should 
be afforded for the imputation that we were recurring to the slave trade. He 
begged government to consider the best mode of extending to the colonies the 
pecuniary relief which they had determined to grant, and suggested that their 
present scheme might be ameliorated by devoting the public funds to provide 
remedies against drought by irrigation, better draining, and various other mea- 
sures of local improvement. He came to the last of two suggestions—a 10s 
protecting duty for six years. Now, if he could vote for that, he would vote 
for the amendment of Sir J. Pakington; but he could not vote for that amena- 
ment without giving the West India body a right to expect that he would give 
them that amount of duty. He was, therefore, prepared to vote against it 
from a sincere and conscientious conviction that such a protection was not for 
the b-nefit of the West Indies themselves. He wou!d not say anything upon 
the scheme of the government, for it was not regularly before the house at 
present. He did not despair of the West Indies; but he was convinced, that 
if we were to give them a monopoly of the British market, it would not tend 
to their prosperity. 

Mr Urquhart and the Marquis of Granby explained the grounds on which 
they severally intended to support the amendment. 

Lord John Russell, in reply, proceeded to enforce his former arguments and 
observations in support of the scheme of government. If there were any great 
works undertaken in the West Indies which were calculated to increase their 
produce, or if any great plan were devised for irrigating the country, or for re- 
moving drought by better drainage, he should have no objection to extend the 
appropriation of the loan to such purposes. 

Mr Muntz could not vote for the scheme of the government, because it de- 
ranged everything and settled nothing. 

Mr C, Anstey made a speech in favour of the amendment. 

After some remarks from Colonel Dunne, the house divided, when the 
numbers were for the ministerial proposition—Ayes, 260; noes, 245; ma- 
jority, 15. 

The house then resolved itself into a committee of the whole house, Mr Bernal 
in the chair. a 

The first resolution having been read from ‘the chair, a motion was put and 
carried that the chairman report progress, and ask leave to sit again.—Ad- 
journed. 


Friday, June 30. 


Boroveu or Siico.—Mr Stafford moved that Mr Speaker do issue hi 


warrant to the clerk of the crown in Ireland, to make out a new writ for 
the electing a burgess to serve in this present parliament for the borough 
of Sligo, in the room of Charles Towneley, whose election has been deter- 
to be void. 

motion having been seconded, ; 

Mr Hume protested that the motion was irregular. The evidence taken 
before the Sligo committee had been ordered to be printed, and he had 
never heard of an instance where a writ was moved for ina case like this, 
till the order for printing the evidence had been complied with. 

Mr Anstey supported the motion. 

Mr M. J. O'Connell said, until they had the evidenee taken in the com- 
mittee before them, in order that they might see whether there had been 
extensive corruption or not, he could not consent to the issuing of the 
writ. 

Colonel Dunne said he considered it would be unconstitutional and most 
inconvenient to postpone the issue of the writ for Sligo, and stated that 
his only object in postponing the motion of which he had given notice, for 
issuing it, was to allow time to have the evidence printed and laid before 
the house. 

SucAR Btu 1n COMMITTEE.—Mr Bright proposed an amendment to the 
effect that the Sugar Act of 1846 should not be altered, which, after a long 
discussion, was rejected by a division of 302 against 36. The committee 
adjourned till Monday night, when, agreeable to notice, Sir J. Pakington will 
propose an amendment to the effect, that a protective duty of 10s per ewt for 
six years should be adopted, with an understanding that a division will take 
place on that evening ; and that the resolutions of the government will then 
be passed, in order that the new duties may take effect on Wednesday next, 
the 5th July. 

(LEFT SITTING.) 
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Court and Aristocracy. 


The Queen held a council and court on Tuesday in Buckingham palace. 
The council was mee Prince Albert, the Lord President, the Lord Privy 
Seal, the First Lord of the Treasury, the Secretaries of State for the Home, 
Foreign, and Colonial Departments, the First Lord of the Admiralty, the Post- 
master General, the Lord Steward, the Master of the Horse, and the Groom of 
the Stole to the Prince. At the council the Earl of Bessborough (Master of the 
Queen's Buckhounds), and Mr S. M. Phillipps, were, by command of the Queen, 
sworn of her Majesty's privy council, and took their places at the board. Tue 
Queen gave audiences to Sir G. Grey, the Marquis of Lansdowne, and Earl Grey. 
At the court Lord Howden was presented to the Queen on his return from his 
mission to the Brazils. Sir H. Bulwor K.C.B., was presented to her Majesty on 
his return from his mission to the court of Spain. Mr H. Southern was presented 
to the Queen to kiss hands, and to take leave on proceeding as her Majesty’s 
Minister Plenipotentiary to Buenos Ayres. Her Majesty also gave audience to 
Lord Juhn Russell. F 

Her Majesty gave a concert at Buckingham palace 0 Wednesday evening. 
The company amounted to about four hundred, and comprised the members of 
the royal fainily, the foreign ministers and their ladies, and a large party of the 
nobility and gentry. 

A ae cent was held yesterday week which sat two hours; and on 
Thursday another was held which sat two hours. : 

A deputation from malt distillers in the west of Scotland, consisting of Mr C. 
Gray (Glasgow), Mr G. Menzies (Paisley), Lord J. Stuart, Mr Lockart, Mr 
Forbes, Mr Bouverie, Mr Alexander Hastie, Mr A. Hastie, Mr Smollett, Mr 
Oswald, and Mr Macgregor, had an interview with the Chancellor of the Exche- 
quer and the Chairman of the Excise, on Monday. ; 

Mr C. K. Murray had an interview with SirG. Grey on Monday. Sir B. Hall 
had also an interview the same day with the right hon. baronet at the Home- 
office. 

Sir W. Colebrooke had an interview with Earl Grey on Wednesday at the 
Colonial-ofice. Mr Brunel had also an interview on Wednesday with the noble 
earl. 

Sir John Trollope had an interview with Sir George Grey on Thursday at the 
Home-office. 

A deputation consisting of Mr Cator, Mr M‘Fie, Mr M‘Ewan, and Mr Bram- 
ley Moore, had an interview with the Chancellor of the Exchequer on Wed- 
nesday. 








METROPOLIS. 





MORTALITY IN THE Merropoiis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, June 24, 1848.—Males, 473; females, 462 ; 
total, 935. Births in the week—Males, 691; females, 663; total, 1,354. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843 47 
(5 springs), 943. 

Tue Law AMENDMENT.—A public meeting of highly influential tradesmen 
in the city of London and other places was held at the London Tavern on 
Tuesday, for the purpose of adopting re-olutions in favour of an alteration in 
the law relating to the hiring of goods, and also to consider the necessity of peti- 
tioning the legislature to appoint a public prosecutor. 


ELEcTION OF SHERIFFS.—Last Saturday a common hall was held for the | 


election of sheriffs to serve for London and Middlesex for the ensuing year. 


Mr C. P. Bousfield, and Mr J. R. Mills were elected. It was generally believed | 


amongst the corporation citizens that both of the newly elected sheriffs would 
pay the fines to be excused. 

Evection or City CierK.—The magistrates of London proceeded last 
Saturday to the election of a clerk, when Mr Thomas Wood was selected, having 

| fifteen votes against five recorded for his only competitor, Mr Martin, Mr Wood 
was formerly an alderman of London, and resigned his gown upon being passed 
over in his turn for Lord Mayor. 

SPITALFIELDS BALL.—This entertainment, as will be seen by the adver- 
tisement, takes place next Friday. A Programme of much promise has beer 
published, which shows that the very highest class of amusements will be pro- 
vided for the audience. 

DINNER TO THE MEMBERS FOR MARYLEBONE.—The friends and supporters 
of Sir B. Hall, Bart., and Lord Dadley Stuart, entertained these gentlemen at 
dinner, on Wednesday, at the White Conduit-house Tavern. About 400 sat 
down, under the presidency of Mr J. Williams, M.P., who was supported on 
his right and left by Sir B. Hall, M.P., Lord D. Stuart, M.P., Mr G. Thompson, 
M.P., Mr Wyld, M.P., Sir J. Walmsley, and other gentlemen. 

. 


Sovtn AUSTRALIAN BANKING CompANY.—The seventh annual meeting of 
proprietors was held at the offices, 54 Old Broad street,on Tuesday. Mr Divett 
M.P., presided. The secretary read the report, which stated that the home 
debt of the South Australian Company has been wholly paid off, and the bank’s 
funds are being concentrated in assets readily available for all the operations. 
The summary of the general profit and loss account is as follows, viz: Amount of 
undivided profits on May 31, 1847, 11,600/ 198 11d; less appropriated to pre- 
liminary expenses and reserve fund, 2,600/, leaving 9,000/ 193 11d; amount for- 
merly placed to contingent account, being reserved from profits until the interest, 
&c., allowed to government on land fund account, had been debited at Adelaide, 
1,000/; net total of profits at Adelaide and London, for 1847-8, after every de- 
duction, including the amount of the aforesaid interest on the land fund, and 
all expenses of the charter of incorporation, 9,914/ 93 4d, making 19,015/ 9s 3d; 
from which deduct dividend and income tax, amounting to 8,818! 193; balance 
of vndivided profits on May 29, 1848, being 10,196/ 103 3d. From the foregoing 
balance of net profit, the directors recommend that 1,019/ 133, or 10 per 
cent (as by the charter and deed of settlement), be added to the reserve fund, 
which will then be about 3,100/, and that from the balance a dividend of 5 
per cent per annum, clear of income tax, upon the capital, be made payable 
half yearly io July and January next as usual. The chairman, in moving the 
adoption of the report, made some congratulatory remarks on the condition of 
the company, notwithstanding the year of diflizulty which they had gone 
through.—Mr G. F. Angas objected to the large amount of specie held by the 
bank in the colony, which he conceived to be an excessive proportion, com- 
_ Se nee apainien st pene etne chairman observed that their 

was as much as 2),000/. Their specie had been gradual! 
accumulating, but he did not conceive its amount he much anton a 


necessary. The report was a the dividead iri 
- roe dopted, v agreed to, and the retiring 








BANK OF AUSTRALASIA.—The annual general meeting was held at the offi 
ces 
in a friars a Oliver Farrer, Esq., presided. 

secretary report of the directors, which stated that the net 
fits in the colonies and in ‘London for the year ending October 11, 1847, aes 


— ee 


deducting all expenses of management, 50,3691 17s 10d; deduct on 
bad debt fund, at October 12, 1846, as shown in last report, 8,124/ 133 law ex. 
penses in the suit against the Bank of Australia, 1,2611 58 14; irreéveran)e 
debts written of this year, in London and the colonies, 7,063/ 10s 5d, vaking 
together 16,454/ 88 6d. Balance on bad debt fund not yet appropriated, 6,915; 
93 4d. The assets of the bank in October were, 1,823,230/ 4s 8d, and the gpjjj. 
ties 1,823,2301 48 8d. 

The chairman having made some observation upon the various topicsyon. 
tained in the report, expressed a hope that the shareholders would not face 
the directors in an embarrassing position by asking questions upon subjects th 
regard to which it would be more to the interest of the bank to remain silent 

Mr Robinson, M.P., wished to know whether any commanication had 
plac* between the directors of the bank and the shareholders of the ban 
Australia on the subject of the debt due from the latter, and if so, what or 
nature of the communication ? 

The chairman said the directors knew no more of the chances of paymeg 
than the proprietors. \ 

Mr Elliot, M.P., said it was as well that they should be aware of what 
knew to bea fact-—that the Australian bank shareholders had been called 
to make an arrangement with a view to meeting their claim. 

The chairman, in reply to another question, stated that the expenses of man- 
agement were, in 1844, 32,900/ ; in 1845, 30,800/ ; in 1846, 27,200/ ; and in 1847, 
25,4001.—The report was then received unanimously. 





REFORMATION OF JUVENILE OFrEeNDERS.—A public meeting was held last 
Saturday, at the London Tavern, to take measures with regard to the above 
subject. The Duke of Richmond occupied the chair, and opened the proceedings 
by observing that the Philanthropic Society had been established 60 years for 
the refurmation of juvenile offenders, and the alarming increase of juvenile de- 
linquexey rendered it doubly necessary at the present time. Lord Kinnaird 
proposed the first resolution.—‘ That the serious amount of juvenile delin- 
quency and vagrancy in the metropolis and large towns requires early and 
effectual interference on the part of the legislature, with reference to its present 
crime and future prevention.” 

Mr M. Milnes, M.P., seconded the resolution. He considered it to be the 
duty of the government and executive to aid in remedying the evil which they 
had met to discuss. 

Lord Brougham supported the resolution. As chairman of the criminal law 
committee he had attended on that occasion. The committee had examined 
the judges of England, Scotland, and Ireland, magistrates, recorders, keepers of 
prisons, penitentiaries, and houses of correction, chaplains, &c. All those em- 
ployed in that inquiry, were of opinion that other means than the old ones must 
be employed—something resorted to other than the usual means afforded by 
the existing criminal law, something besides punishment—and that there must 

be a reform in prisons and the laws connected with them, as now administered. 
That method of training children having received no encouragement from the 
state, was proceeding with marvellous slowness. The training should commence 
at a much earlier period than from 10 to 11 years of age. The resolution was 
carried unanimously. 

The Earl of Harrowby then moved :—* That the experience of the reforma- 
tory asylums which have been established in this and other countries justify the 

|} confident belief that the amount of juvenile delinquency would be materially 
lessened, and thus much adult crime prevented, by the fhore general establish- 
ment of such institutions of refuge and employment for youthful offenders.” — 
After some allusions to the establishment at Parkhurst, his lordship concluded 
| by expressing his assurance that they were not asking the legislature to step 
beyond the limits of its power in assisting such institutions as those to which he 
had alluded. The Bishop of Norwich seconded the resolution, which was 
adopted unanimously. 

Mr Rotch then moved :—* That, if it were only as a measure of economy in 
reference to the heavy expenses resulting from the repeated depredations, prose- 
cutions, and punishments, of young criminals, it is highly desirable that special 
powers should be given to police magistrates and justices of the pzace to commit 
youthful offenders to reformatory and industrial institutions, instead of to pri- 
sons: and that the same funds which are now spent in prisons for such offenders 
should be applied to the establishment and maintenance of more suitable insti- 
tutions for such offenders.” Mr Serjeant Adams seconded, and Mr Hoare sup- 
ported the resolution. The resolution was carried unanimously. 

On the motion of Mr Bracegirdle, seconded by Dr Laing, it was then re- 
solved :—* That with reference to the mode in which young offenders received 
into such reformatory asylums as the foregoing resolutions recommend should 
be ultimately provided for, it would be highly expedient that they should be 
prepared by suitable, industrial, and general training to emigrate to British 
colonies, and that such facilities should be afforded and such protection to 
superintendence secured as will enable them to do this with safety and advan- 
tage to themselves.” 

It was then agreed that petitions should be presented to parliament, by the 
Duke of Richmond in the upper and by Mr M. Miles in the lower house. 


TT 


PROVINCES. 








ARneEsT3 FoR UNLAWFUL TRAtNING.—On Saturday last two other men were 
apprehended in the neighbourhood of Bingley, and taken before Mr Busfeild 
Ferrand, justice of the peace, who committed them to York castle for trial at the 
next assizes, on charges of unlawful training and drilling to the use of arms and 
military exercises, 

STATE or TRapet.—Sovta Devon.—The state of the woollen trade in the 
manufacturing towns remains exceedingly dull, numbers of men remain unem- 
ployed, and earn a scanty pittance on the parish roads. The trade has been 
now at almost a stand-still for 12 months, the longest stagnation ever known, 
with no sign of improvement. 

CHELTENHAM ELRCTION.—State of the poll at the close on —Mr 
Berkeley, 1,034; Mr Gardner, 846; sanhetay tat Berkeley, 188, or 

HorsHaM ELEection.—The Polling for this borough took place on Thursday. 
At four o'clock the Under-Sheriff declared the result to be as follows: Mr 
a 182; Lord E. Howard, 115. 

ORRIGN CATTLE.—The supplies of cattle from Portugal, Le 
on two or three occasions at the metropolis, by the aes dies called the oY 
Trade, froia Oporto, are continued at the port of Southampton, where they/ 
regularly taking place from that Portugese port, and are exciting a considg!® 
degree of interest, As the supply of cattle from Portugal was not unti 
carried on, even in the least degree, the continuance of the importa of 
aunt cattle from that southern state of Earope is of much interest and/P°- 
WANT OF EMPLOYMENT IN YORKSHIKE.—The following items of in ypanation 
here this week been communicated to the relief counties, by Mr ow sab- 
inspector of factories for this district. Mr Baker thiaks that of the 10 factories 
under his inspection in the townships of Bradford, Bowling, ot 
/ 
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ningh™, not one is in full work with all its machinery. There are totally 
= 4 Bradford 15, in Bowling 2, in Manningham 1. He thinks that one- 
samt ofill the machinery in the Bradford dlstrict is standing, or nearly 20. 
For theast four months, the average time the machinery has run has varied 
from 2t0 4 days a week. This has reference to the machinery which has beea 
y in motion; but, taking all the machinery in the district into account, 

two éy8 a week would be nearer the weekly average.—Leeds Intelligencer. 








IRELAND. 


HE ORGAN OF SeDITION.—The Jrish Felon, successor to the United Irish- 
m+ made its first appearence last Saturday. It is equally sanguinary in spirit 
ashe journal which had been conducted by John Mitchell, but lacks the vigour 
gi desperate energy with which he had propagated his revolutionary doctrines. 

THE QUEEN’s VisIT TO IRELAND.—In reference to a rumour that the Queen 
tends to visit Ireland, which first appeared in the Hants Telegraph, the Wexford 
wependent says :—“ We are in a position to verify the on dit taking the rounds 
f the press that the Queen will visit Ireland this year. Immediately after the 
ermination of the present parliamentary session, our good and beloved sove- 
eign will throw herself among her attached and loyal Lrish subjects; and if we 

ow the national heart, we can promise her such an affectionate and enthu- 
| ic greeting as sovereign never before experienced, and which Irishmen alone 
can give.” 

Duty oN RuM.—TH#E Irisu DistitLers.—The Northern Whig, referring to the 
movement amongst the Irish distillers against the reduction of the differential 
duty on rum, says, ‘“‘ Tnerespectable distillers in Belfast and neighbourhood do not 
join in the outcry, but are perfectly satisfied with the proposed change. The 
Belfast distillery produces, we understand, about one-eighth of all the spirits 
produced in Ireland; and the highly respectable proprietors of that great esta- 
blishment are quite content with the government measure. We believe that, 
with respect to the producers of at least one-sixth of all the Irish spirits being 
in or near Belfast, we may safely say that they are in no degree alarmed by 
the 5d of reduction ; and that if they care to have the sum of 4d of differential 
duty retained, it is only asa set off against duty on malt, and not for any pur- 
pose of protection, of which they feel they do not stand in need. Rum will not 
become a rival of the favourite Irish beverage. If the public taste were in its 
favour, a differential duty of 9d, or three times as much, would signify little : 
but as the taste is, no differential duty is required.” 
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~. FOREIGN AND COLONIAL. 


FRANCE, 
Our Paris correspondent has detailed the principal events of the week; we | 
have merely te subjoin the more recent intelligence which reached us last night, 
—General Cavaignac has been elected President of the Council, with power to | 
appoint hisown ministry. The General at once proceeded to exercise the power 
thus conferred on him, and during the sitting of the Assem)ly on Wednesday 
evening he presented the following as the list of his new ministry :— 





Senard.......... eoomee quiededen Gacdece castwooeseatnnee Interior 

BOUIN: - sien enthcniintnncewecemmncentasrentienainns te Foreign Affairs 
eA, sccccniin eatin tens enmsctecssisered cesceaiee Finance 
i attninnia setttiennntente severities Sheeewe War 

SP iccidenistitnsin crdvntantinni. ccs stenthtusioues Pablic Instruction 
TD eicanessavesioscivesee pieewtendeenbeacinbews Commerce 

PD isistthtiniitean carbine eenaneibiilt . Public Works 
Admiral Leblanc .............. putitidiy evn eundiinlie Marine 


These names were well received, with the exception of those of M. Carnot 
and Admiral Leblanc. M. Carnot, it will be recollected, was the Minister of 
Public Instruction under the Provisional Government. An attempt was | 
made to oppose the appointment of Admiral Leblanc, on the ground that he 
was not a member of the assembly, but it was over-ruled. 
The Constitutionnel states that amongst a mass of papers found in the lodg- | 
ings of Lieutenant Deflotte were discovered several letters from M. Lamar- | 
tine, together with a passport signed by him, and another by Louis Blane. 
Orders have, it is said, been given for the arrest of Lamartine, Ledru 
Rollin, Louis Blanc, Caussidiere, and Lagrange. | 


! 
i 
Bethmont....... sbinnvtniaiok centimetre vitamins aeseies . Justice | 
{ 


SPAIN, 

The Madrid Gazette publishes a decree, professedly for the purpose of ame- 
liorating the financial condition of the country, of which the first article com- | 
mands a forced coutribution of 100,000,000 reals, in anticipation of the taxes | 
to be due in the year 1849. The second article decrees that a saving of | 
40,000,000 reals shall be accomplished in the public expenditure. A commis- 
sion is appointed to revise the situation of the bank, to be composed of wealthy | 
capitalists, amongst whom are MM. Sevillano, Calderon, Cerrageria, Andres 
Cabellero, and Antonio Moreno. | 

A royal ordinance appoints Manuel de la Pezuela, Marquis of Viluma, to 
be Royal Commissary of the Spanish Bank of St Ferdinand, in place of M. F. | 
Orlando. J. N. Calderon is appointed Counsellor of the Spanish Bank of St. | 
Ferdinand. 

The Count de Mirasol had arrived at Madrid. 

The declaration of Lord J. Russell in Parliament, that Isturitz had been | 
dismissed, has created a good deal of alarm at Madrid, and entirely dispelled | 
the comfortable effeets of the Heraldo’s assurance the day before, that the 
retirement of Isturitz was quite voluntary. | 

The Espagna publishes a letter from Bayonne, giving a supposed organisa- | 
tion of the Carli-t army which is to invade Spain. The commanders are dis- | 
tributed thus: Navarre and Basque provinces, General Elio; Alava, General | 
Prudencio Sopelana; Guipuzcoa, General Alzaa; Biscay, General Zabala , 
Old Castile,General Arroyo; Andalusia, General Gomez ; Mancha, General 

yo; Catalonia, General Burjo; Arragon and Valentia, Cabrera; Chief of 

taff, Zariategui; Aragon, General Forcadell. 1 hear that Moatemolin has 
| as ia borrowing 300,000/. But his army will make the country bear 
war, 

A Queen's messenger arrived on the 24th ult, with am order for the retire- 

= Mr. Otway, keeper of the archives of the embassy, and his assistants. 

rackenbury alone remains as consul. 


PORTUGAL. 
Ti Madrid steam-packet arrived at Southampton last Saturday. Her dates 
are~\praltar, June 16; Cadiz, 17; Lisbon, 19; Oporto, 20; Vigo, 21. 

li ot seems quiet in Lisbon, but revolutionary thoughts and feelings are at 
work, and from the visits of police agents to private houses in a domiciliary 
way, llas the many arrests of parties known to be hostile to the govern- 
ment, &) would seem to indicate that that city is on the eve of a political earth- 
quake. A) commerce is stagnant, and everything in a state of collapse. Much 
detention Othe mail-packet service has taken place in consequence of the 
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strictness of the police at Lisbon in sw ecting the packet to examin 
tion of the passenger list. . Se “, 





UNITED STATES.—MEXICO. 

The United States and the Niagara, bring intelligence from New York to the 
10th, from Boston to the 14th, and Halifax to the 16th June. 

General Taylor had been nominated candidate for the presidency at the whig 
convention of Philadelphia by a great majority. Millard Fillmore was chosen 
vice president on the same occasion. At meetings held in New York on the 9th — 
one in favour of the candidateship of General Cass,and the other in favour of 
General Taylor—both were very enthusiastic. 

Official information of the ratification of the Mexican treaty had been re- 
ceived at Washington. Major Graham was hourly expected at Vera Cruz with 
the ratified treaty. 

There was nothing of interest going on in Congress. It had been decided 
to bring home the army in Mexico immediately, and it was even said that the 
oa proclamation of peace would be delayed until the army had reached the 

rontier. 

The intelligence by the Acadia to the 27th ult., from Liverpool, was not looked 
upon as favourable either in its commercial or political aspects. The disturbed 
state of Europe forbids that restoration of confidence which can alone reani- 
mate commerce, and the pursuits of industry. Consequently the prices of the 
chief commodities continued to droop—of all but coin, which was still in de- 
mand, and of which the steady drain to Europe occasioned apprehension. 

The news from Mexico up to the 27th of May, is equally interesting, as it 
brings the ratification of the treaty of peace by the senate at Queretaro on the 
26th, the votes having been 23 for and 5 against it. Peace is thus happily 
concluded. 

General Kearney was to succeed General Smith in the command of the 
city of Mexico, while the latter superintended the embarkation of the troops at 
Vera Cruz. Commissioners Servier and Clifford arrived at Queretaro on the 
23d. An exchange of ratifications took place, and the outposts of the army 
were all ordered to be on the march in ten days. 





BRAZILS. 

Her Majesty’s packet Crane arrived at Falmouth on Sunday, having sailed 
a Rio Janerio on May 10, from Bahia on the 23d, from Pernambuco on the 
29th, 

The Emperor opened the chambers on May 3, with a royal speech. The min- 
isterial portfolios had been severally alloted, and by the addition of Jose Padro 
Carvalho to the department of the interior, and Senor Antao to that of war, the 
arrangement was completed. These gentlemen having been selected from 
the opposition, it was believed would give strength to the government to secure 
majorities on every leading question. The new president of the province of 
Pernambuco had rendered himself popular. The affairs in the river Plate were 
in the same state as by last advices. 

The effects of the unjust British.and French interference have been severely 
felt in these quarters. General Oribe has the best wishes for the great majority 
- the British merchants, and of all well-disposed citizens, on both binks of 
the river. 

The rates of exchange had fallen considerably at each of the ports, and were 
quoted at Rio at 23}d; at Bahia, nominally at 25d; at Pernambuco, 244d. 

About 33,000 cases of sugar remained at Bahia for shipment. 





BIRTHS. 
At Hawick, N. B., the lady of George Wilson, Esq., of a danghter. 
On the 2ist inst, at Ham house, Surrey, the Hon. Mrs Feederick Tollemache, ofa 


daughter. 
On the 23d inst, in Grosvenor street, the Viscountess Holmesdale, of a daughter. 
MARRIAGES. 

On the 28th inst, at St Mary's, Bryanston squire, by the Rev. J. H. Gurney, the 
rector, Major George Balfour, of the Madras Artillery, to Charlotte Isabella, third 
daughter of Joseph Hume, E-q., M.P. 

On the 22nd int, at St George's, Hanover square, Sir Percy Fisrence Shelly, Bart., 
of Fie!d place, Sussex, only son of the late Percy Bysshe Shelley, to Jane, widow of the 
late Hon. Mr St John. 

DEATHS., 


On the 24th inst, at 12 Park street, after a few days’ illness, the Viscount Lake. 
On the 21st inst, at Cheltenham, in her 85th year, Lady Pepys, relict of the late Sir 


Lucas Pepys, Bart 
On the 20th inst, Downton, Radnorshire, Mary Sarsfield, fourth daughter of Str 
William and Lady Cockburn, in the 17th year of her age. 
On Thursday, the 22nd inst, at the house of her father, in Eaton place, aged !9, Ger, 
trude Catherine, seventh and youngest daughter of thejHon. Charles Ewan, Law M.P. 
Recorder of London, 


——[————>———————— zz ——FW@] aS 
Literature. 


Hanotp, the Last of the Savon Kings. By the Author of “ Rienzi,” 
&c. &c. Bentley, New Burlington street. 
Suaksreare was only a player and a poet, and he was both sponta- 
neously. He did not begin his career like an aspiring German, with 
a resolve to be a great author, and become what he resolved to be by 
dint of care, industry, and study. He was to the manner bora. Like 
Pope, he must have lisped ia numbers. The latter, too, like Shak- 
speare, was only a poet, and almost confined himself to one species 
of poetry. Sir Walter Scott was very successful only as a writer of 
one or two classes of fictions. is histories of the drama, of chivalry, 
of Napoleon, his reviews, his editorship—some of them excellent, 
some not first rate—were undertaken as much from necessity as from 
love to the task, and rather added to his pecuniary resources than his 
reputation. Beginning authorship from a natural love to a particular 
branch of art, he continued it, and extended it to other branches as a 
profession, or from necessity ; but the commencement was spontane- 
ous. It may have been the same with Sir Bulwer Lytton. We 
know that he began his career young. There is literature in his 
family. [is first successful attempts displayed a sort of intuitive 
knowledge of one class of characters, and one part of life; but it was 
not a reputable part; and a lasting reputation could not be founded 
on a succession of Pelhams and Paul Cliffords. He has since been a 
most industrious author. Without, it is believed, beiag subject to 
the same stern necessity that drove Sir Walter Scott to work for pay, 
he has been a political writer, editor of a magazine, an historian, and 
has appeared as the author of various kinds of fiction, both prose and 
poetical. He has striven also to be a politician, aad has figured in 
parliament as an orator. In all these callings he has beea respecta- 
ble, because in all he has been assiduous and industrious. With the 
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famine. Most of the officers, indeed, originally in number twenty‘our, 
duties attached them to the King and Queen of the Cymry, were already -eding the 
crow orthe worm. But still, with gaunt hawk on his wrist, the penhebogyid (grand 
falconer) stood at a distance; still, with beard sweeping his breast, 44 rod in 
hand, leant against a projecting shaft of the wall, the noiseless gosd whose 
duty it was to command silence in the King’s hall; and still the penbaj bent 
over his brrised harp, which once had thrilled through the fair vault of Cerleon 
and Rhadlan, in high praise of God, and the King, and the Hero dead. \y 
pomp of gold dish and vessel, the board was spread on the stones for 

and the Queen; and on the dish was the last fragment of black bread, 

the vessel, full and clear, the water from the spring that bubbled up yer. 
lastingly through the bones of the dead city. 





































exception, however, of his first novels, there is nothing peculiar, no- 
thing genial, nothing that can be called genius, in Sir Bulwer 
Lytton. His style, carefully elaborated, is a work of art: all his 
roductions are like his style. He has somewhere said that he never 
n a second sentence till he was thoroughly satisfied with his first. 
His thoughts, therefore, do not pour on him. They boil and bubble 
not to the surface, chasing one another into day. They wait on 
his composition, They do not seem to come from inspiration. 
He is an author by force of resolution rather than by nature. 
If not desirous of wealth, if not an author from ne 
he is from ambition. Attached to no profession, always tolerably 
well provided for, he has devoted himself to winning a name in his 
country’s literature. He has to a great extent temporarily succeeded. 
For many years, year after year, the world has talked of Bulwer and 
of Lytton ; it has read his fictions—for novels seem always to find 
readers—if it has neglected his histories, his magazine, and his poetry. 
But, as in his elaborately finished style, so, in the scope and object of 
his writings, there is always to be traced, not unfrequently it is 
avowed, a striving after the attainment of some particular object 
which, from the first line of the book till the last, is never lost 
sight of. Nor is the reader ever suffered to lose sight of it, but is 
continually reminded of the perseverance and industry of the author. 
You never forget Sir Bulwer Lytton. Such industry, such care, such 
perpetual striving, are very respectable ; they are virtues much to be 
praised ; without them nothing good or great can be achieved, nei. 
ther a book nor a fortune; but they can all co-exist without, as well 
as with, pies and though it would be going too far to say that Sir 
Bulwer Lytton has no genius, they are so much the predominant 
qualities of his writings, that they quite obscure the little genius he 
has. 


Harold is an illustration of the man. Sir Bulwer Lytton tells us 

in his preface that he shut himself up in his friend Mr Tennyson 

D'Eyncourt’s library, and there, amongst old books, dug all the 

materials of his Harold,—not only the main story, but most of the 

incidents, with some variations—from actual history, and all the 
colouring of the manners, and customs, and scenery of the age, which 
he has painfully wrought up into his historical fiction. He wishes to 
“render familiar to ordinary students” “the great characters care- 
lessly dismissed in the loose records of centuries,” “to show the 
motives and policy of the agents of an event the most memorable in 

Europe, and to convey a definite, if general, notion of the human 
beings whose brains schemed, and whose hearts beat, in that realm of 
shadows which lies beyond the Norman conquest.” Harold is a work 
quite as much of history as of fiction ; and, without being accurate, 
may be described as heavy. It will not be relied on for its facts, and 
only a small class of readers will probably be delighted with it as a 
fiction. For the usual run of novel readers it is too elaborate, too 
minute ; for the man of letters or the historian, not minute enough. 
The strange words requiring a glossary, and stopping the reader to 
divine the meaning, while she or he is all impatient to get incidents 
and story ; the notes at the foot of the page, to infurm readers whence 
the facts are borrowed, will only impede its popularity, without giv- 
ing authenticity or verisimilitude to the narration. The particular 
class of persons for whom the book is best adapted, and will find 
most pleasure in it, are the tolerably well informed, who look in 
reading as much to the cultivation of their taste as artists, or who 
would be glad to get historical knowledge at a small cost, as to the 
amusement the book is to give them. The story commences four- 
teen years before the conquest, with a visit of William of Normandy 
to the Confessor, which enables Sir Lytton Bulwer to give a very 
elaborate and spirited description of London as it then existed. If 
not strictly correct, it is full of minute facts, borrowed from old books, 
grouped together into a noble picture. We may extend the remark to 
several other portions of Harold, which are taken from D'Eyncourt’s 
folios, but wrought up with great skill by Sir Bulwer Lytton into pic- 
tures of the Confessor’s court, the mode of administering justice, and 
of waging war in those days. The earlier part of the work is occupied 
with portions of history or events little known to the general reader, 
some of which serve to bring out the character of him who is said to 
be, but is not, the hero; for the Norman conqueror is at last the 
chief man of the story. Of these incidents Harold’s war against 
Gryffyth in Wales is one of the most striking; and the description 
of the Cat King in his mountains—the name given to Gryftyth—and 
his followers, isa powerful piece of careful writing in Sir Bulwer 
Lytton’s best style. In the latter part of the work Sir Bulwer Lytton 
treads on ground better known to the general reader, though he 
departs from historical accuracy by transforming the concubine of 
Harold, who discovered his body after the battle, into a noble Saxon 
lady betrothed to him; and, in other particulars, in order to add 
to the morality or the interest of his fiction. We shall not 
now question the propriety of perverting history in ever so small a 
degree for the purposes of fiction ; but such a great event as the con- 
quest of England, the last of the great and successive advances of 
the powerful men of the north over the fairer portions of Europe, 
should at least be respected ; and while a praiseworthy effort is made 
to render it familiar in its origin and its bearings to the hasty reader, 
it should in no manner be distorted. A serious injury has in many 
cases been inflicted on truth by romance-writers selecting great events 
or great historical writers for their subjects, and attributing to them 
characteristics wholly foreign to the truth. That cannot be said of 
Sir Bulwer Lytton : he has in general adhered to the truth, and en- 
deavoured to make it impressive and familiar ; but we should have 
liked his work better had there been neither avowed nor unavowed 
departures from facts. Our space will allow of only one extract, and 
that must be a description of the retreat of the Welsh king, and the 
answer to the kindly summons of Harold to surrender :— 





overflowed as from an artificial conduit, lay the wounded and exhausted, 1. 
ing, turn by turn, to the lips of the basin, and happy that the thirst of fer 
saved them from the gnawing desire of food. A wan and spectral figure gl: 
listlessly to and fro amidst those mangled and parched and dying groups. 
personage, in happier times, filled the office of physician to the court, and 
placed twelfth in rank amidst the chiefs of the househcld. And for cure of 
three deadly wounds, the cloven skull, or the gaping viscera, or the broken li: 
(all three classed alike), large should have been his fee, But feeless went 
now from man to man, with his red ointment and his muttered charm; an 
those over whom he shook his lean face and matted locks, smiled ghastly at tha 
sign that release and death were near. Within the inclosures, either la 
supine, or stalked restless, the withered remains of the wild army. A sheep, and|\ 
a horse, and dog, were yet left them all to share for the day’s meal. And the | 
fire of flickering and crackling brushwood, burned bright from a hollow amidst 
the loose stones; but the animals were yet unslain, and the dog crept by the 
fire, winking at it with dim eyes. 


silence was followed by a general murmur, as if to constrain the King. Then 
the pride ot the despot chief rose up to second the wrath of the suspecting man. 
The red spot flushed his dark cheek, and he tossed the neglected hair from his 
brow. He made one stride towards the monk, and said, in a voice loud, and 
deep, and slow, rolling far up the hill, “ Monk, thou hast said; and now hear 
the reply of the son of Llewellyn, the true heir of Roderic the Great, who from 
the heights of Eryri saw all the lands of the Cymrian sleeping under the dragon 
of Uther. King, was I born, and king will I die. I will not ride by the side of 
the Saxon to the feet of Edward, the son of the spoiler. I will not, to purchase 
base life, surrender the claim, vain before men and the hour, but solemn before 
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Beyond this innermost space, round a basin of rock, through which the 































































THE ANSWER TO TITE SUMMONS. 
Asthe monk ceased, the thrill of the audience was perceptible, and a deep 


God and posterity—the claim of my line aud my people. All Britain is ours— 
all the Island of Pines. And the children of Hengist are traitors and rebels— 
not the heirs of Ambrosius and Uther. Say to Harold the Saxon, ‘ Ye have 
left us but the tomb of the Druid, and the hills of the eagle; but freedom and 
royalty are ours, in life snd in death—not for you to demand them, not for us 
to betray.’ Nor fear ye, O my chiefs, few, but unmatched in glory and 
truth ; fear not ye to perish by the hunger thus denounced as our doom, on 
these heights that command the fruits of our own fields! No, die we may, but 
not mute and revengeless. Go back, whispering warrior ; go back, false son of 
Cymry, and tell Harold to look well to his walls and his trenches. We will 
vouchsafe him grace for his grace— we will not take him by surprise, nor under 
cloud of the night. With the gleam of our spears, and the clash of our shields, 
we will come from the hill; and, famine-worn as he deems us, hold a feast in 
his walls which the vultures of Snowdoun plume their pinions to share!” “ Rash 
man and unhappy!” cried the monk; “ what curse drawest thou down on thy 
head! Wilt thou be the murderer of thy men, in strife unavailing and vain ? 
Heaven holds thee guilty of all the blood thou shalt cause to be shed.” “ Be 
dumb !—hush thy screech, lying raven !” exclaimed Gryffyth, his eyes darting 
fire, and his slight form dilating. Once priest and monk went before us to 
inspire, not to daunt; and ourcry, Alleluia! was taught us by the saints of the 
church, on the day when the Saxons, fierce and many as Harold's, fell on the 
field of Maes-Garmon. No, the curse is on the head of the invaders, not on 
those who defend hearth and altar. Yea, as the song to the bard, the curse 
leaps through my veins, and rushes forth from my lips. By the land they have 
ravaged ; by the gore they have spilt; on these crags, our last refuge; below 
the carn on yon heights, where the dead stir to hear me,—I launch the curse of 
the wronged and the doomed on the children of Hengist! They in turn shall 
know the steel of the stranger—their crown shall be shivered as glass, and their 
nobles be as slaves in the land.- And the line of Hengist and Cerdic shall be 
rased from the roll of empire. And the ghosts of our fathers shall glide, 
appeased, over the grave of their nation. But we—we, though weak in the 
body ; in the soul shall be strong to the last! The ploughshare may pass over 
our cities, but the soil shall be trod by our steps, and our deeds keep our lan- 
guage alive in the songs of our bards. Nor,in the great Judgment Day shall 
any race but the race of Cymry rise from their graves in this corner of 
the earth to answer for the sins of the brave.” So impressive the voice, 
so grand the brow, and sublime the wild gesture of the King, as he thus 
spoke, that not only the monk himself was awed; not only, though he 
understood not the words, did the Norman knight bow his head, as & 
child, when the lightning he fears as by instinct, flashes out from the cloud ; 
but even the sullen and wide-spreading discontent at work amongst most 
of the chiefs was arrested for a moment. But the spearmen and multi- 
tude above, excited by the tidings of safety to life, and worn out by re- 
peated defeat and the dread fear of famine, too remote to hear the King, were 
listening eagerly to the insiduous addresses of the two stealthy conspirators, 
creeping from rank to rank; and already they begun to sway and move, and 
sweep slowly down towards the King. “Recovering his surprise, the Norman 
again neared Gryffyth, and begun to re-urge his mission of peace. But the 
chief waved him back sternly, and said aloud, though in Saxon, “ No secrets 
can pass between Harold and me. Thus much alone take thou back as answer. 
I thank the Earl for myself, my Queen, and my people. Noble have been his 
courtesies as foe; as foe I thank him—as King, defy. The torque he hath re- 
turned to my hand he shall see again ere the sun set. Messengers, ye are 
answered. Withdraw; and speed fast, that we may pass not your steps on 
the road.” The monk sighed, and cast a look of holy compassion over th 
circle, and a pleased man was he to see in the faces of most there that th¢ 
King was alone in his fierce defiance. Then, lifting again the rod, he turne 
away, and with him went the Norman. 


The last specimen we had of Sir Bulwer Lytton's careful exerti¢s 
was his Lucretia. That, like his other works, was written wit 
object ; but the object not being a very commendable one, the afl 
elaboration did not suffice to recommend the book. It was w8¢ 
than any of his former novels; and, like his Athens, it has Allen 
into speedy oblivion. The present work is written in a much @°re 
eerste spirit than Lucretia ; and Sir Bulwer Lytton seer® *° 

ve been resolved, by taking a more popular subject—a subj¢t Pe 
culiarly English—and treating it with the greatest care, tovedeem 
his reputation from the stain Lucretia cast on it. He ha/exerted 
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imself to he utmost; and Harold is one of the most carefull 
ae all his laboured productions. . 
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Coenen at Claybrook will see that we have made use of his valuable sug- 
sestion. 
W.Y. will observe that the subject has been already referred to. 


a 
Che Bankers’ Gasette. 


BANK OF ENGLAND, 


(From the Gazette.) 


Aw Account, pursuant to the Act 7thand 8th Victoria, cap, 32, for the weekending 
n Saturday, the 24th day of June, 1848 :— 


ISSUE DEPARTMENT, 


L. L. 
Notes issued sescceresceeresseerssere 27,536,565 Government debt roorreccereeseeeee 11,015,100 
Other securities......corssesssreseee 2,984,900 
Gold coin and bullion ...scse000. 12,131,567 
Silverbullion O00 Fee eee tEe Cer eee serene 1,404,°93 


27,536,565 











27,536,565 
BANKING DEPARTMENT. 


L. 
Proprietors capital e.s..seeeeeeessee1 4,553,000 | Government Securities, includ - 
ROSt iccccoccccesscccves ceccceveseceesee 3,400,930 } ing Dead Weight Annuity ...12,411,301 
Public Deposits (including Ex- Other Securities 11,229,195 
ehequer, Savings’ Banks,Com- a 10,007,630 
missioners of National Debt, Gold and Silver Coin recccsecsseee 771,249 
and Dividend Accounts) ...... 6,605,957 

Other Deposits...coorreeseseeees 8,853,600 

Seven Day and other Bills ...... 1,010,888 


34,419,375 


L. 








34,419,375 
M. MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 


sent the following result :— 


Liabilities. L. Assets. L. 
Circulation inc. Bank post bills 18,539,823 | Securities ........cssssssrssseeeres 23,087,496 
Public Deposits........ssesceerseeee 6,690,957 | BulliOm sovessesessescseessseseseeeces 14,307,814 
Other or private Deposits ....0. 8,853,500 


33,994,330 37,395,310 


The balance of assets above liabilities being 3,400,930, as stated in the above accounts 
under the head Rest. 


Dated the 29th June, 1848. 





‘ FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last week, 
exhibit— 


An increase of Circulation Of .se-.cccersereereeseeceesseree.-eesseree £151,379 


An increase of Public Deposits Of ssssercocseceasesesercersesoeses 689,263 
A decrease of other Deposits Of srerserer-sreveesesencee *#**eeeeee0 303,781 
An increase of Securities Of sss s+ ececcccccccocces. cecccsercccce 403,455 
An increase Of Bullion Of ssecerrserseeversersecssseecerseecesseeeee 138,387 
An increase Of Rest Of .ccrerseressereesserevereeseveveceereseesceessscee 3,981 
A decrease of Reserve Of  sssserserssessssessvesee-seesessecesenesee ses 13,053 


The above accounts exhibit some considerable changes in the state 
of the Bank returns. The circulation, for the first time for some 
weeks, shows an increase, being 151,379! ; while the securities also 
show the large increase of 402,455. The public deposits also show 
an increase of 689,263/; while of private deposits there is a decrease 
of 303,7811. 

The increase of bullion is again large, being 138,387/; and during 
the present week there have been further arrivals to the amount 
of about 200,000/, chiefly from Russia. Small shipments of silver 
continue to the continent. The reserve shows a slight decrease of 
13,053/, owing to the increase in the circulation of notes. 

All business in connexion with the money market is probably in a 
more stagnant condition than has been known for some years. The 

eat reduction of our continental transactions, out of which arose so 

arge a portion of our best bills—the cessation of another extensive 
class of transactions—consignments to the East—which formed an- 
other large source of supply of bills, though, as it turns out, a very unsafe 
one, leaves the business in bills confined chiefly to those connected with 
the inland trade. Money is very abundant, but confidence is so little 
tored, that the greatest caution is used in the selection of securities 
m which to advance it. The lowest rate of discount for best bills is 
per cent, and at this rate they are with difficulty obtained to any 
nount; and it is difficult to place money at call at 24 per cent. 
The very depressed price of railway shares during the last week 
hy had the effect of bringing private capitalists into the market, and 
Mlconsequence the markets have considerably improved to-day, 
aNYeave off with a decided tendency upwards. The following tables 
sho the opening and closing prices of consols on each day, the clo- 
SIDZyrices of the leading securities to-day and on last Friday, and 
also ¢ the leading railway shares :— 






ConsoLs, 
o pate — Acemane = 
pened losed ni ose 
rday eee eeseee eee oereee eee eee eeeeee 83% i eeeeee 83 o 
«nday eeeeereee one sence eee eee ceecee 824 3 coccee 83% 


ae. ewe EE ee 


ay 
Th eerereeee eee eeeree oe eee eeeeee 83 3 eeeree ’ 
we oe eeceee eee eeeeeeeoe 83g 5 ereree 84 é 
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Closing prices 
last Friday 

8 percent consols, account ... 834 § 

_ — TRONEY.0000 Shut 
3} Per CONES ...ccccecccerssceersvere G4 
3 per cent reduced ....ccsccseee 53 
Exchequer bills, large ........ 38 41 29 32 

—- small eeeseseee 
Bank Stock ssccssssresssseseevese 191 3 
East India stock ...... ecceeeesoses eee 
Spanish 3 per Cents .....00rse0e08 22h F 
Portuguese 4 per cents ....000. 154 16 
Mexican 5 per cents sesssoreeoee 16 9 
Dutch 2) per cemts ..crcccscsccere ove 





ME POT CONS iccrreresecererses ove eeneerere = eee 
Rartwars.) 

London and North Western... 115 17 eovccecece 120 22 
Midland counties ....c.cccseereseee 96 8 essessese 100 102 
Brightons ........ccccvescrsseeserre 295 30% onnnis' San 
Great Westerns .....0000cereeee 10 8 dis coscseres 6 4 disS 
Eastern Counties ...secccresroee 13§ 14 evovessee 14 143 
South Westerns ......... eccccsece 45 7 ccccssees 45 47 
South Easterns........secrereere 232 £ ecsccssee 23 49 
WROEBRTE, ccccccccccccccccecccccsccsocse 664 7 eroverese 64 7 
Great North of England...... oe 230 3 esscsecee 230 283 
York and North Midland ...... 65 7 eccscesee 65 67 
York, Newcastle, and Berwick 31 2 esccvocce 31 33 
Original Newcastle & Berwick 29 30 cesessses 294 30} 
Lancashire and Yorkshire...... 16 14 dis ecssesoee 15 13 dis 
North British .....-ccsrscvescoee 219 2 eoscssere 215 218 
Edinburgh and Glasgow ...... 43 5 evccccese 43 45 
Hull and Selby..........sseescseess 98 100 scssseese 98 100 
Lancaster and Carlisle ......00.6 50 2 eccccsnse 50 53 
North Staffordshire........0000. 3 23 ecscosee 8 28 dis 
Birmingham and Oxford ...... 223 33 ererssere 3 af prem 
Birmingham and Dudley...... 3% § scoscsose 3} 39 prem 
Caledonian O00 c08 bec eeeenssereesees 29§ 30 eeeeee ee 30 309 
ARBPEBER ‘srcccccccisscocccscssiccese ‘060 eccecccee ove 
Great Northern of France..... 5% 5 dis srsosseee 6 54 dis 
CambtAl ceccoscccccccsse wccsececececee 12 8 dis ccoccocee 13 8 dig 
Paris and Rouen ......s0000008 15 16 eccccccce 18 17 
Rouen and Havre cescccsssssseee 7 8 coscoscee 7S 8h 
Dutch Rhenish  scccccossceses see 74 6% cvvssrses 7% 69 dis 





FOREIGN EXCHANGES. 


TuESDAY, June 27.—There was again but a very limited business trans- 
acted on ’Change to-day, the demand being anything but brisk. Holland, 
Frankfort-on-the-Maine, and St Petersburg scarce, and inquired for; Italian 
places and Portugal more offered; Vienna and Trieste without buyers ; 
Hamburg unaltered. 

Fripay, June 30.—For Hamburg, Frankfort-on-the-Maine, and Cadiz, 
there were to-day buyers at the best rates of last post; Leghorn more in 
demand ; Naples, Madrid, Genoa, and short Paris would only sell at less 
advantageous prices; Portugal unaltered. For Vienna and Trieste there 
were no buyers. 





COMPARATIVE EXCHANGES, 


By advices from Hamburgh the price of gold is 4374 per mark, which, at 
the English mint price of 32 178 104d per ounce for standard gold, gives an 
exchange of 13°11}; and the exchange at Hamburgh on London at short 
being 13°11, it follows that gold is 0-11 per cent dearer in Hamburgh than 
in London. 

The exchange at New York on London is quoted by the last arrivals 
at 1104 per cent, and the par of exchange between England and America 
being 109 23-40 per cent, it follows that the exchange is 0:98 per cent in 
favour of England; but the quoted exchange at New York being for bills at 
60 days’ sight the interest must be added to the above difference. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 











Latest Rate of Exchange 
Date. ov London, 
ove Sight 
Paris see tee eeereeses June 29 ceoree eee 1 month's date 
eee 3 _ 
f.25 524 to 25 55 3 days’ sight 
ANtWerD sooveesseene — 29 revere { ae 2 months’ date 
fl.1l 97% 3 days’ sight 
Amsterdam ...... —~ 24 seveee { ll 874 3 months’ date 
m.13 9 days’ sight 
Hamburg wwe — 23 ssawe { 13 7 at’ 3 months’ date 
St Petersburg 1. 0 — 17 sssece 354d to 36d essese 3 — 
Rig@.ccrcccccccccsccse ove ceceee exe eoceee 3 _ 
Madrid ...... ove scceee 46d ccccce 8 — 
New York ... coceer 10 per cent pre essere 60 days’ sight 
1} percent pm se. saeaee 30 


scored GtoOF percent pM = es... 60 
1 to 1} per cent pm oe... 90 


TaMaica srvee seeeee 








Havana sessesosesee == 27 severe 14 percent pr —s esses 90 _— 
Rio de Janeiro... May 8 ..... ° 254d to 249d coe cee 60 oo 
Bahia coccoecsscosese —= 23 sevece 254d erveee 60 _ 
Pernambuco ooovee —— 28 seoree 254d ecocse 60 — 
Valparaiso .esceeee Mar. 30 cores 435d cvsoee 90 - 
Buenos Ayres .0 —— = # seseee ove seeens 60 a 
Montevideo +++. « Feb. 20 seve ° 40¢d to 41d aaveee 60 a 
ose seseee 30 days’ sight 
Mauritius  ssooos Mar. 25 sees { 5 to 6 per cent dis .+-+0. months’ sight 
2 490d to 4s 95d — caverns 30 days’ sight 
Singapore seoveeree May 6 seosee { 4s 34d i ee. "6 months’ sight 
Ceylon sserevseere ° i os cocese 4 = eseeve : _- 
Hong Kong ...ss» Til 26 000 ° s 2 eoceee _- 
- ? ” Is $d eerie Sight 
Bombayisessscseree May 11 cooess { Ws 94d ce eeee 3 months’ sight 
1s 9$d to a 1O$d severe § - 
1s 10g = naweee _ 
Calcutta.ce.correree -_ B ceccce { Le é pe months’ date 
Canton sevccecsevee April 28 +0 ° 4s 2d ecceee Ca 
Manilla ..cco-cooce Jam. 22 scoeee { cae seosee 30 days’ sight 
PRICES OF BULLION. 
£s4 
Foreign gold in bars, (standard) .... perounce 317 9 
Spanish Aoubloons ... 006+ vesreeeeesses socseee 8 0 O 
Foreign gold in coin, Portugal pieces .+..++--sssseseseseeeeseere 8 8 O 
NeW GOL ars ccccccccececcee-coesecee « « snecersnnans con sneeenese eee geneanens 04 i 
Silver in bars, ( 1d) recreeces cee concen cnnaenensese serene sen eneese @ 41) 


a 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 








as a Wed | Thur | Fri 


=“ Sat. Mon ' Tues 


i 
—_————— 























6 903 
Bank Stock, 9 per cent (190 2 189} 90 191 189 1191 89% 190 
8 per Cent Reduced Anns. (8394 8399 835 4 833 4 (p43 843 2 
; perCent CousolsAnmns, | ++ | ove ove oe ove =| ote 
r Cent Anns., 1726 ooo] oe eee ove a 
; per Cent Auns. eco ow (84 5 833 48 pee g 848 845 § i 5 
New 5 per Cent... ove a ove 
Lene tune. Jan. 5, 1860 . 88 88 ist 11-168 9-16 483 11-16 85 
Anns. for 30 years, Oct.10, 1859 83 8h &g 8 7-16 87-16 | os 
Ditto Jan. 5, 1860, ave a | = re 
Ditto Jan. 5, 1880's me 2 vee Be ese ove 
India Stock, ¥ rCent .. eee ove os 
Do. Bonds, 4 oo Cent 1000/ 20s" P lésp (‘198 Tos p 19s ‘16s P 20s p lisp 
Ditto under 1000/ ...20s p lisp 208 p - |= 19s p 
South Sea Stock, 34 perCent..., + ove vee -~ fw | 
Ditto Old Anns., 3 per Cent = a os = 81 | eee | owe ove 
Ditto New Anns.,3perCent =. me ee Bowe TE ce ce 
3 perCent Anns., nag a ove coe | eee | wee eee 
Bank Stock for acct. July oe 
3 p Cent Cons. for opg., July 14 833. 3 xd 825 “Bixa: sah 3 xd 834 3 xd 83§ i xd 832, ‘4xd 
India Stock for opg.. July ee ove ooo =| ee ove ove one 
Canada Guaranteed, 6 ent ae | ove . 
Exchegq. Bills, 1000/ Peed 38s p 40s “dis p 38s 41s p 388 40s P 398 p 38s ‘378 P 
Ditto 5004 — 38937sp .. | ow 40sp s39sp .. 
Ditto Small — 38940sp40ep | « 4083p 388 p 


Ditto Advertised 24 29s p 328 268 p 328 “98 p 32s 298 p 32s 29s p 318 288 sp 
PRICES OF FOREIGN STOCKS. 








Sat | Mon| Tues| Wed Thur Fri 














Austrian Bonds,5 per cent.10 gu. p. £st.| .. 


} } 
ooo] one ove ow | wo 
Brazilian Bonds, 5 per cent . ow 64 5 ee 65 4$ | we 654 (644 
Ditto New, 5 per cent, 1829 “and 1839 ers) oe ae a jo on 
Ditto New, 1843 su. ee nee wm} wee | ne Of nee ee = 
Buenos Ayres Bonds, 6 percent eos) one os | om | oo oo | ete 
Cuba Bonds, 6percent =e ne oee) ane cic, ane, See we | om 
Chilian Bonds, 6 percent 1. seo or! oor | woe | oe | ne vee ove 
Ditto3 percent... ove woe! oe AL } oes ove ot oe 
Danish Bonds, 3 per cent, sata riences aia L cce (6438 | we | one 
Dutch 24 per cent. Exchange 12 guilders...) ss» | os ee ove ooo | eee 
Equador ties one eee ove o-oo oo . oe | oe 
Grenada Bonds, 1 per Cent ... ove ons} ono (18 | woe | oe | ave 124 
Ditto Deferred - ow a Re Dae ae ee 
Greek Bonds 1824-25, “Sper ee a } we | seo | ose ove ove 
Mexican 5 per cent, 184 one oe 16 15916} 163 \16 8 16% (16% ¢ 
Peruvian Bonds, 6 per cent . ooo wos) ove | ee | wee | awe | aoe [308 2 
Portuguese Bonds, 5 per aes ~ wily sagan oo | a | oe | one 
| 


Ditto 3 percent = «. ose ove eco] 000 eee ooo 
Ditto4 percent... eve ooo eco] ove 153 15 i5 
Ditto Annuities, 1855 ove ose 


nL 
16} 16.16 7 a 


Russian Bonds, 1822,5 p cent, in £ sterling oo joe | ove = 92 ove . 
Spanish Bonds, 5 per c div. from Nov. 1840| ‘112 $Me G UR =f oe (NEG 
Ditto ditto ditto 164i) .. ove ore) ee | oe oo 
Ditto ditto ditto 1844, eee eee eee ove | ove oe 
Ditto Ccitto ditto 1845) we ove | ove ooo ove ove 
Ditto diite ditto 1846, o0 ove | wee | one ose ove 
Ditto ditto ditto 1847) a. exe eco | cee | ose ooo 


oo ane ae on ace eos =| eee one ove 
} 


Ditto Coupons 
Ditto Passive Bonds =o ove | ove ooo 
Ditto Deferred 


n 20} 3 22” |20°3 aft x. leaks 


Ditto 3 per cent Spanish Bonds .. ove 
Venezuela 2} per cent Bonds ooo eco| ove 


Ditto Deferred oxo one woe] ove eee on a) ove ooo 
Dividends on the above fayabiein London. | } 

Belgian Scrip, 24 percent ... uae a om ios aT aw one a 
Ditto Bonds, 44 percent... .. “| oe (96 9 ove na eon 
Dutch 24 per cent, Exchange 12 guilders... ... 423 424 34 433 | ee 434 3 
Ditto 4 per cent Certificates ooo eo. 635 4 643 643 § oat 65¢ 66 
Ditto4 percent. Bonds .. see vee! vee | ove | ave we 63 ooo 

Russian Metallic,5 percent. Ex. 3s 1d ...; se | see | ose °. a 














FRENCH FUNDS. 





| 
Paris |London| Paris |London Paris | London 
June 26 June 28 June 27 June 29 June 28 June 30 











5 per Cent Rentes, div. a 
arch and 22 Sept. ... 




















° 
rCent Rentes ... | ono eve eos | ore | wee |e 
xchange... eee Po ove eee ooo =| te] 
er Cent Rentes, div. “} | 
une and 22 December eee eee eve eee | eee eee 
Exchange .. « ae ae — a ose 
Bank com div. 1 January) | 
and 1 July ‘ioe ioe ore ore ove ove | oon oo 
Exchange «n London 1 month} ... ars ee | wee | ote _ 
Ditto 3months} .. | oe | eee eee 
COURSE OF EXCHANGE. 
io Tuesday. ___ Friday. 
Prices | Prices 
Time | printed Prices negociatec printed Prices negociated 
on | on Change on 'Change 
[eri 
Amsterdam .. «| 3ms 13 5| 12 3) 12 3% 12 3% 12 33 
Ditto atsight...| .. Oi: ke ove Bast cae 
Rotterdam . | short / 12 5g 12 33) 12 4 12 3%) lo 4 
Antwerp ow =| Sms | 2610) on ove 2 6] 26 «5 
Hamburgh mcs bance) oe | 14 | 12 123) 13 123 13 12g, 13 123 
ee Sa “| short | 2560 | 25 45 | 25 55 25 50 | 25 60 
o ms | 26 | ove ove 25 90 ose 
PO ce eee an eee | 26 30 eee eee < eee 
Bordeaux... nl ae See ese exe ose eos 
Frankft. on the Main) ws | 123 122 1224 122 1223 
sil.rbie. ow. | 33 | ee ooo ove ee 
Berlin oo Gel.) ae 73) ww o ove a 
Vienna eff Fio| 3ms 12 —, ooo oo ove 
Trieste owe do. eee } 11 50} eee eee eee ove 
Medrid | we {al | = 40 - 
Cadiz nn 8 n. —aee| one 5 | ove oe . 
Leghorn on el oo | 8160 ove exe ove ove 
Gemednn we) ee |. ove eo ove 
Naples = eo} ose | BB |e ove eve a 
PD ae ait ks |. ee BOR one den 
Messina eee - eee — j eee eee eee or 
Lisbon oe — ds Sit | Big 52 513 52 
tee on ; 
Set Se TSS fe] 
New York ... 7 ons 233 exe woe oe = 
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LATEST PRICES OF AMERICAN STOCKS. 


























‘ y cent i a 
Semenee cn aad 1858 | 9,000,000|Jan. and July|55 
ii de oe ee | oe OD 11,600,000 = 28 
Mince = = = = $| ie | ee oe 
Louisiana ove Sterling 1848 1,800,000) _ 


| (1844 

_ {isio} 7,000,000 Feb. and Aug.|76 
1852 | 

| 3888 | 3,006,000 Jan. and July 66§ 
1868 300,000 April and Oct. 96 


| 1863 5,000,000 Jan. and July 


Maryland... oes Sterling 
Massachusetts «+. Sterling 
Michigan... eos eee eee 


nA Aan ao Aaa a an 


























x 
Mississippi .. Sterling {is58 2,000,000 May and Nov. 
1861 
= 6 {soo} 5,000,000! Mar. and Sept. 
| (1871 
New York i — 1858 13,124,270] Quarterly (90 954 
Ohio so = owen ows «6 | -:1850 | 19,000,000) Jan. and va | 100 
| (1856 
- 6 {isco} 6,000,000 = 88 
1854 aa ES 
Pennsylvania sw. se o« 5 { sazey 41,000,000 Feb. and Aug. 66 75 
South Carolina ess os « 5, 1866 | 3,000,000 Jan, and July 
Tennessee on -_. tn ek 3,000,000 ~ 
Virginia ... ee 6 | 1857 7,000,000) —_ 
United States Bank Shares .. | 1866 | 35,000,000) _ 3 
Louisiana State Bank ... ao &® 1870 2,000,000) - 
Bank of Louisiana eee oo 8] 1870 4,000,000 —_ 
| (1860 
New York City ... eve oo 81 {iss 9,600,000; Quarterly 
1851 
New Orleans City ove oe 5 | 1863 1,500,000\Jan. and July 
Camden & Amboy R. R. Bond 6 | 1864 £225,000/Feb. and Aug.) 
ony ee Exchange at New York 1103 11. 
INSURANCE COMPANIES. 
osha Dividend Friday evening. | Shares, | Paid. ae 
= L. 8 
2,000 32 10s Albion _ eve ow! 500 50 75 
50,000 61 p cent Alliance British and Foreign o-| 100 ll 16% 
50,000 67 p cent Do. Marine ove ove o-| 100 5 eve 
24,000 13s 6d psh Atlas ... ove ove ove eee 50 5 13 
12,000.78 p sh British Commercial ... ove 50 5 36 


5,000 51 pe & bs Clerical, Medical, and General Life| 100 10 
4,000 32 County ove ove ove «| 100 10 
ove l4s Crown ove ove ove ee, 50 
20,000\6s Eagle ... eee es ove 50 
20,000/5/ p cent English and Scottish Law Life ...| 50 
4.65154 p cent’ European Life eee ooo e| 20 
5,000/4/ & bonus Family Endowment Society ove + 
25,000\51 pcent Freemasons «+. eee ove ewe, 20 
1,0000002, \6/pcent (Globe... oe eee ove | 
20,000'52 |G uardian oss ove woe e+! 100 
2,400 127 p cent ‘Imperial Fire eee ove «| 500 


13,453\1/sh & bs Indemnity Marine ... ove eo» 100 13 25 
50,060) ove Law Fire ove ooo ove ee; 100 eee 

10,000) 17 58 oo rae ee. 0 444 
4 
13 

23 2 

368 
oe — ere owe 154 
Provident Life ooo ove ° 100 10 0 26 


onan 
_ 


wo te 
ooh we 
coowescooconesco’ 


0 
7,500 12s Imperial Life eee ove eo; 100 0 0 15 
5 
210 
10 
20,000) ove Legal and General Life... ow! 50 20 
3,900,108 London Fire a ee ee 10 
31,000) 10s London Ship ore ow; 25 


10,000) = a» Marine ove 100 
10,000\44 p cent (Medical, Invalid, and. General Lite 50 
25,000\52 p cent National Loan Fund ove oo 20 
5,000|8/ p cent |National Life ooo ove eee 
30, 000) 5ipeent (Palladium Life ove 
ove eve Pelican ove ove 
ooo FY P sh &bs Phoenix ovo ove 
2,500/14 5s 
200, 000! \48 Rock Life oe ove oe 
689,220/|5/ pcent Royal Exchange ... eee .| Stk. 
eee 641 Sun Fire ove ove 
4,000) 1/ 6s | Do. Life .., ose ose ove! ae ove 
“a fag pc&bs Universal Life vs 


scooooocoeoceorosoo eccoomocooouwccc® 
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aie JOINT STOCK BANKS. 
No. of | Dividends | a a ‘ Price 
Shares |per annum Friday evening. Shares | Paid lor shar 


i enesialibestibastiads eiiiiakiill | 
| & | & 
22,500 | — ove Australasia ove or) er |) 40 0 
20,000 | 52 perct | British North American... ow, 50 50 0 
5,000 | 7/ perct Ceylon ove ove} 25 25 0 
0 
0 











D 

0 

0 

* 0 

ove | 62 perct | Commercial of London eee «| 100 20 0 

20,000 | 5l perct Colonial ... eco ove | 100 25 0 
12,000 ‘15d perct Gloucestershire ... ove one, ate 

4,000 | 61 perct Tonian van ove ee oe) 25 25 0 0 

40,000 67 & 8sbs.| Londonand Westminster o-| 100 20 0 0 

60,000 63&7s6dbs London Joint Stock ove ont 50 10 0 0 
20,010 | 8 perct | ProvincialofIreland .. «+», 100 200 ove 

4,00 81 per ct Ditto New sce =| we 10 0 0 

2,000 | 5! perct | Nationalofireland ... 50 | 2210 0 

10,00) | 6i perct | National Provincial of England. | 100 0 

10,00 | 52 per ct | _ Ditto New ws o0| 20 0 

o» | 52 perct } South Australia ... ove ew} 25 0 

0 

0 

0 

0 


— 61 - ct | Union of Australia a 
{ 
| | 


60,000 
15,000 


Ditto Ditto oon - ove 
61 per et | Union of London ove oe, 50 
ese Union of Madrid ... ove ow 40 





_—__ 








313,400 4peent | Commercial  .., 


2,0656681 6 pcent | Eastand WestIndia |. |. Stk. woo | | 120 
1,038 Mpshare| EastCountry .. |. ~ 100 wie 
3,238,201 Speent | London .. Bek, 108 
~- 4 peent DittoBonds 3. sc nel ave on 1 oe 
1,352,752 4peent | StKatharine 1. |. || Stk. ad i 


500,000 44 p cent Ditto Bonds 
7,000 2pcent | Southampton... 
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Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 


On 26th Une, PenrnsuLar, per Madrid steamer, via Southampton—Gibraltar, June 
162 , 17; Lisbon, 19; Oporto, 20; Vigo, 21. 

Or 26:Wune, [nota and CuHina, per Hindostan steamer, via Southampton—Hong 
Ks, April 26; Caleutta, May 2; Singapore, 6; Penang, 9; Madras, 1); Bom- 
bs 12; Ceylon, 16, Aden, 30; Alexandria, June 9; Corfu,9; Malta, 14; Gib- 
rear, 20. 

On 2@ Jane, America, per Niagara steamer, via Liverpool —Montreal and Quebec, 
jne 7; Newfoundland, 8; Frederickton, 9; St John’s, N.B., 10; New York, 13; 
pston, 14; Halifax, 15. 

On #h June, Brazivs and Sourm AmERica, per Crane packet, via Falmou th—Bue- 
os Ayres, Aprij 22; Rio de Janeiro, May 8; Bahia, 23; Pernambuco, May 29. 

On Sth June, Sypvey, Feb, 26, per Thomas Lowry, via Deal. 








Mails will be Despatched 


FROM LONDON 


Q 4th July (evening) for Mapzirna, Brazivs,and Buenos Ayzes, per H.M. packet 
Penguin, via Falmouth. 
@ 7th July (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 
m 7th July (evening), for BaitisH Nonrta America and Unitep STaTEes, per —— 
steamer, via Liverpool. 
In 7th July (evening), for the Meprrerranean, Eorrt, and Iwpia, via Marseilles. 
Mails wi!l be made up at the Post Office— 
On 2nd July (evening), for Liszox, per H.M. steamer Merlin, via Portsmouth. 
On 3rd July (morning), for Gipaattar and Matta, per H. M. steamer Medusa, via 
Portsmouth, 





GENERAL Post Orrice, June, 1848 —Alreration in time of despatching the Channel 
Islands Mails.—On and after the Ist July the steam packets conveying the Channel 
Islands Mails will leave Southampton on Tuesdays, Thursdays, and Saturdays, upon 
the arrival at that town of the night mail train from London of Monday, Wednesday, 
and Friday ; and will be despatcaed from Jersey on the return to Southampton on Mon- 
day, Wednesday, and Friday, at 8 o'clock, a.m. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 




















“Wheat. Barley. Oats. | Rye. | Beans. Peas. 

Sold... seers! 108,507 | 2,927 11,633; 105 | 3,438 247 

s 4d s da oe 61 2-4 s 4d s ad 

Weekly average, June 24......) 4611, 31 2) 20 9| 29 4| 3611, 38 4 
“ — 7...) 4610) 3010, 20 8| 3i 7 | 37 8 | 28 0 

- — 000} 47 8) 31 7) 209!) 28 O} 88 4) 87 0 

-- — B00} 48 1) SL 8!) 21 0) 30 8| 3710! 38 86 

— May 27....| 47 &| 32 8, 26 6] 28 9) 36 9) 3611 

_ — Wiese) 48 4; 32 7, 20 4) 29 2] 86 3] 35 9D 


/ j | 
—_—_——- > 


Six Weeks’ AVETAe covsevos coe see 77) 319; 20 8 | 29 7 | 37 3 | 


37 4 





9410) 54 0 34 6 
10 0 2 0 2 6! 


70 8 | 58 5 59 2 
20 20 20 


GRAIN IMPORTED. 


An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principa’ ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 








and Perth, In the week ending June 24, 1848. 
"| Wheat | Barley | — Indian | Buck- 
and and /|Oats and Rye and corn and wheat & 
wheat | barley- | oatmeal ryemeal Peas Beans Indian- buck wht 
flour meal meal meal 
qrs qrs qrs | q's qrs qrs_ | qrs qrs 
Foreign ... | 19,837 | 33,351 | 33,548 30} 2,030) 14,428) 3,098) ... 
Colonial... | 2408) .., oe me fh am Sa Dw oi 
Total . | 15,245 | 33,351 | 33,548 30. | 2,030) 14,428 | 3,098) ae 


Total imports of the isi iain ienshinthceianiteeinitaiabesbibiadaliiin 101,730 qrs, 


FRIDAY NIGHT. 

The sudden outbreak in Paris a week ago has exercised a most un- 
favourable influence upon the trade of this country, and especially in 
Manchester and its neighbourhvod. Although some such explosion 
had been expected, yet no one was prepared for its being so severe ; 
and now the question which is asked both as regards France 
and Europe is, Where is itall toend? As for commercial confi- 
dence in Paris, it is out of the question, when men are only seeking 
how they are to subdue political anarchy, The few manufactories which 
continued partly in operation are all closed—their stocks removed to a 
distance—and the universal impression is that a long time must 
elapse before any business can again be carried on. Meantime peo- 

| ple only ask for a government and personal security. 

In the corn markets there have been a decided increase of firmness 
during the week, from a less favourable opinion which begins to be 
entertained as to the prospects of the harvest. The price of wheat 
has risen during the week about Is a quarter; but the average price 
of the six weeks has now fallen below 483, and the duty has accord 

ugly risen to the highest rate—viz., 10s a quarter. 
n the colonial market business has been very much restricted, 
d, with the exception of sugar, in which a fair amount of business 
’s been transacted, prices are barely maintained. 
_ Jur accounts from the continent continue to be of the most unsa- 
ae a nature. The absence of all effective government in Ger- 
maty, the sudden changes which take place in those who hold tem- 
poray authority, and the total uncertainty as to the future, have 
put % end to credit, and with it,to a great portion of their trade 
with tis country. The annual wool fairs constitute the only busi- 
ness Waich is at present going on to any important extent. Prices 
ContiOie very low, and but iuconsiderable portions remain unsold. 


The folkwing official return, prepared under the direction of Captain Wil- 
lig, shows tie state of employment of the whole of the operative classes within 











<scnssssapenentenensiaemeeeeisesnnsnstis 
the borough of Manchester, who are employed in the various descrioti 
mills and works specified. It is made - . Tuesday :— ae 








Descrip ‘ion of mills, fac- State of mills &., whether working on full, 
tories, &c., given con- short time, or stopped 
secutively 
—A- nA cpenntnniip <echgnninaationens 
Total No. working No.working 


Number of fulltime, fulltime,with Short 








Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
&e. ofhands employed 
Fall time 

Cotton Mills 0.0. D1 seevceees 7 10 
Silk MILs ....c0000 5 eve ooo 
Worsted mills 2. 3  scscoocee 2 oo eve 
Smaliware mille 16 coo 15 ooo 1 
Print works ....0. 4 —— neous l eo 
Dy@ WOrkB.ccccesce 94 ccccccece 6 ccccsecee |= 14 1 
Blncieietets ccccce BF cccccecce Al a. 7 
WeunGes wien GD canis 8 enn 8 an 6 cane 8 

Total ..ccco.ce 204 105 43 35 21 


Description of mills, fac- 


C Number of operatives usually employed, and 
tories, &c., given con- 


whether working fall time, short time, or 























secutively wholly out of employ 
- Le ee AN ——_———, 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton mills... 28,090 QOALT seoversee 2,734 coccercce 4,839 
Silk mills «+. « 2,982 BRIO  ccocccese eee = ean ees ooo is 
Worsted mills ... 225 16D —ccocccces eco 8 eee ecco 56 
Smaliware mills 1,780 BG tcc ree GO cccccece ° 112 
Print works ..... ° 1,133 SES  ccoccese ° 8 amas 20 
Dye WorkS.ecsssee 2,175 BBB ccocces i OO ei 583 
Machinists........ 6,729 SBIO ccccccce 1,187 ceocce S598 
Foundries ....0.0. 1,433 FOR  cccccccce 372 ccocesece 459 
Totaleecscoee 44,447 31,382 5,272 7,793 





We have received the following notice from the Admiralty:— 

Sreamers Licuts.—To Prevent Cortision.—June 29th, 1848.— 
By the Commissioners for Executing the Office of the Lord High 
Admiral of the United Kingdom of Great Britain and Ireland, &e. &c. 
— Whereas under, and by virtue of, the act of parliament, passed in 
the tenth year of the reign of her present Majesty, entituled an “ Act 
for the Regulation of Steam Navigation,” &ec., we hereby require, in 
pursuance of the said act, that lights shall be exhibited by all British 
steam vessels, between sunset and sunrise, of such description and in 
such manner as hereinafter mentioned, that is to say,— 

When Under Weigh.—1\. Bright white light at the foremast head ; 
2. Green light on the starboard side ; 3. Red light on the port side. 

When at Anchor.—A Common bright light.* 

The following conditions to be observed, viz. :—1. The mast-head 
light to be visible at a distance of at least five miles ia a clear dark 
night, and the lantern to be sv constructed as to show a uniform and 
unbroken light over an are of the horizon of twenty points of the 
compass, viz, from right ahead to two points abaft the beam on each 
side of the ship. 

2. The coloured side lights to be visible at a distance of at least two 
miles in a clear dark night, and the lanterns to be so constructed as 
to show a uniform and uubroken light over an arc of the horizon of 
ten points of the compass, viz., from right ahead to two points abaft 
the beam on their respective sides. 

3. The side lights to be moreover fitted with inboard screens, of 
at least three feet long, to prevent them from being seen across the 
bow. ‘The screens to be placed in a fore and aft line with the inner 
edge of the side lights. 

"4. The lantern used when at anchor to be so constructed, as to 
show a good light all round the horizon. 

{t is understood to be the intention of the Lords of the Admiralty 
to issue regulations in accordance with the foregoing announcement, 
and to have them published in the London Gazette, so that they may 
be in foree from the 21st of July next. 

Diagrams illustrative of the above plan, and instructions as to the 
proper mode of fitting the lights, will be furnished to parties applying 
for them. 





STATE OF THE CORN TRADE FOR THE WEEK. 

There was only a moderate quantity of wheat offered at Mark lane on 
Monday from Essex, Kent, and Suffolk, and all good fresh thrasned parcels 
were in good request, at fully the rates of that day week. The importa- 
tions of foreign amounted to 6,721 qrs, and consisted of 12 from Aarhuus, 
1,820 from Dantzie, 807 from Hamburg, 320 from Holbeck, 480 from Horsena, 
40 from Klinteberg, 1,200 from O lessa, 522 from Rostock, 640 from Stral- 
sund, 10 from Struer, and 870 from Wismar; the best qualitics were in fair 
request at quite former rates, and other descriptions were not obtaina ble 
on lower terms. The supplies of flour were 5,567 sacks coastwise, with 
7,235 per Eastern Counties railway: fresh made country marks were in fair 
demand at quite as much money, whilst American was fully as dear. 
Barley was in moderate demand at a reduction of I+ to 2s perqr, the supply 
of foreign was large, amounting to upwards of 17,000 qrs. Beans and peas 
were taken slowly, without variation in the value of either article. The ar- 
rivals of oats amounted to 47,732 qre, and consisted of 3,008 coastwise, 202 
per Eastern Counties railway, 1,360 of Scotch, 3,349 of Lrish, and 39,813 of 
foreign : good corn was in moderate request at a decline of 1s per qr, and 
for other sorts 2s per qr, particularly for heated parcels. 

The arrivals of wheat at Liverpool consisted of 322 qrs from Ireland, 
4,192 coastwise, with 2,990 from European ports; the attendance was thin, 
and the transactions to a limited amount, at a reduction of 2d to 3d per 70 
lbs from the rates of that day week. The receipts of flour were 3,644 sacks 
from Ireland, 478 sacks coastwise, and 41 barrels from the United States; 
the business done was to a moderate extent, at a decline of 6d to 1s per 
sack, and 6d per barrel. Barley, beans, and peas were in limited request, 
without change in price. Oats were in slow demand, at an abatement of 1d 

r 45 ibs, and meal was searcely inquired for, though 6d per load lower. 

odian corn wis reduced in value 2s to 3s per qr, the demand having fallen 
off; and cornmeal was offered 6d to 1s per barrel chesper. 
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There was a good supply of wheat at Hull, and the millers supplied them- 
selves at the prices of the previous week: the average was 46s 9d on 415 qrs. 
Barley continued to be taken freely at 24s to 258 per qr. Oates and beans 
were dull sale, whilst peas were neglected. s 

The supply at Leeds was moderate, and the demand active at rather over 
the currency of that day se’nnight : average 483 0}d on 4,647 qrs. Oats de- 
clined ¢d per stone, and beans 1s per qr. 

Lewes moet was fairly supplied with wheat, and the trade firm at an 
advance of 2s per qr: average 47s 7d on 341 qrs. Oats, beans, and peas were 
in small supply, and taken slowly at rather less money. 

The deliveries of wheat at Lynn were small ; prices were about supported 
but the millers purchased slowly : average 453 10d on 2,253 qrs. In spring 
corn no change occurred. 

The fresh supplies at Mark lane on Wednesday were limited of all Eng- 
lish grain, with a moderate quantity of foreign barley and oats. Wheat was 
in moderately fair request at Monday's prices. Barley was more inquired 
after, and beans as well as peas supported previous rates. Oats were in 
moderate demand, at quite as much money for good heavy corn, . 

There was a large supply of wheat from the farmers at Stockton, with 
good arrivals coastwise, and the trade was slow at a decline of 2s per quar- 
ter from the currency of that day se’nnight; average, 50s on 372 quarters. 
Beans and peas were in fair request, but oats were in slow demand at 
late rates. 

Glasgow market was well attended by the trade, and a fair amount of 
business was done in wheat on previous terms; whilst flour commanded 
quite as much money, with a steady inquiry. Barley was dull, and rather 
cheaper. Oats were taken slowly, the demand principally confined to se- 
condary descriptions, at rather lower rates generally. Beans and peas 
barely maintained previous currency, and Indian corn, as well as meal, was 
dull sale at late terms. : ; 

There were tolerably large supplies of grain at Kdinburgh, with no acti- 
vity in the demand, and the sales effected were on poe terms. Barley 
was without change in value, Oats were dull, and 6d to 1s per quarter 
lower for the best descriptions; other sorts almost unsaleable. Beans were 
fully as dear, but peas were scarcely inquired for. 

The weekly averages announced on Thursday were 463 11d on 108,507 quar- 
ters of wheat, 31s 2d on 2,927 quarters of barley, 20s 910n 11,633 quarters of 
Oats, 29s 4d on 105 quarters of rye, 363 11d on 3,438 quarters of beans, and 
38s 4d on 247 quarters of peas. The duty on foreign wheat advanced to 10s 
per quarter. 

There was a large supply of wheat at Birmingham, and the trade dull at 
last week's rates ; average 50s 6d on 2,695 quarters. Barley was taken slowly 
at a decline of is per quarter. Oats were difficult of sale, and beans were re- 
duced in value 6d to 1s per quarter. The averages of wheat at the neigh- 
bouring towns were 45s 6d on 384 quarters at Gloucester, 51s on 797 quarters 
at Worcester, and 52+ 04d on 259 quarters at Wolverhampton. 

The arrivals of English wheat at Bristol were fair, and the demand good, at 
rather higher rates ; average, 46s 3d on 220 quarters. Foreign was held firmly, 
and good samples brought a similar enhancement. Grinding barley in mo- 
derate demand at late terms. Oats and beans were dull sale at a decline of 
6d per quarter. 

A large supply of wheat was brought forward at Newbury, and the sale 
slow at the prices of last week; average, 47s 11d on 1,044 quarters. Bar- 
ley _ the turn cheaper; whilst oats, beans, and peas were unchanged 
in value. 

The supply of wheat was guud at Uabridge, which met a fair sale at 
previous prices; average, 51s 11}d on 821 quarters. 

At Mark-lane on Friday the fresh arrivals of English grain were limited, 
with only a small quantity of foreign wheat, but fair of barley and oats. 

Wheat was held firmly it the full prices of Monday, with a moderate 
business transacted. Barley was taken toa fair extent, at about previous 
terms. Beans and peas were steady in value and inquiry. The oat trade 
was slow; good corn supported quite former rates, and other qualities 
could not be obtained on lower terms. 

The London averages anonunced this day were :— 


Qrs. s d 
Wheat one eee eee one eee 2,736 at 51 7 
Barley ove ove oe eee oe 68 26 5 
Uats eee ove ooo eve ove 1,192 22 38 
Rye ooo ove eee eve eee 5 30 (0 
Beans eee wee eee eee eee 287 33 3 
Peas ove ooo ooo on ove 51 38 4 
Arrivals this Week. 

Wheat, Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
English... 2,930  ssosee 80 scoese GLO seovee 2,490 cooeee 1,890 
Irish ....00++ ove enccee * 00 pooece ove evcsee 1,850 coer 
Foreign...... 140 ceoree 5,420 coves eee = wen ene 12,070 scccce oo BES 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SvuGaR.—The market has continued rather unsettled, owing to the adjoarned 
debate on the sugar duties; but importers have been firm, and obtained ex- 
treme rates to a slight advance. The sales in West India were 1,400 hhds and 
tierces during the first three market days, at full prices. On Tuesday, 206 hhds 
58 tierces Trinidad sold by auction at steady rates; middling to good greyish 
yellow, 388 6d to 40s 6d; low and brown, 37s 6d to 38s; low to middling grey, 
37s 6d to 38s 6d per cwt: there was not a public sale of Barbadoes. The im- 
ports of colonial sugar begin to show a very material falling off, but stocks 
are still large, and nearly the same as at this period in 1847; heavy supplies of 
West India, Mauritius, and Madras have come in since the 23rd inst. The de- 
liveries are moderate, as the trade have not purchased beyond their immedate 
wante, during the last fortnight. 

Mauritius —There was a steady demand on Tuesday, and rather higher rates 
paid. The public sales amounted to 6,608 bags 124 casks; about two-thirds 
at last week’s prices, good to fine strong yellow, 41s to 438; low to good middling, 
38s to 40s 6d; washed, 38s to 428; good brown, 36s 6d to 378 6d ; syrupy ditto 
from 32s 6d to 36s 6d per cwt. Some of the bought in piles were since disposed 
of; the deliveries last week were 7,420 bags 61 casks, and the stock is about 
7,700 bags less than at same time in 1847 ; there is, however, an increase of 1,100 
casks in the present year’s ~~ 
grainy supported last week’s rates in the public 
sales on Tuesday ; Khaur was bought in to the extent of 1,500 cennatiiinen. 
tity offered was 8,115 bags, and about 6,600 sold; white Benares, low to mid- 
ae to 418; fine grainy white, Bally Khal, 51s ; low to good yellow ditto, 
on. 438 64 , good brown to middling grainy yellow Seebpore, 38s 6d to 42s 

; damp brown, 32s 6d to 36s. Khaur was bought in at 29s to 30s 6d per cwt 
for low yy 4 There are few sales reported by private contract. 

—- — No sales are reported in or Java. 6,064 bags 
China sold on ednesday, at low prices, and was all taken for refining: dark 
and ordinary grainy brown, 28s to 31s 6d per ewt. 








THE ECONOMIST. 


| white, at 50s to 55s percwt. The principal transactions reported V private 


July 1, 


Foreign.—The market is quiet, but the few sales effected have been at last 
week's prices. 400 hhds 40 barrels Cuba, offered yesterday, were bouht in above 
the value: from 40s to 42s for low to good middling yellow. 230 boxes 
clayed were taken in, at 39s to 428 6d for middling to fine; and 99 chests 


treaty has been a floating cargo of white for St Petersburg, at 328; @out 209 
chests brown Havana have sold at 38s for refining under bond. Artrals are 
moderate this week. 

Refined.—The market has been firm, with a steady demand for low an miq. 
dling goods, at 6d advance on last Friday’s prices. Yesterday 553 wa 
for brown patent lumps; standard quality 55s 6d; titlers 558 6d to 574 fing 
goods continue rather dull, There has been more inquiry for wet lumpa and 
pieces, at last week's rates. Several sales are reported in bastards al ful) 
prices. Treacle continues, steady as last quoted, and there is a moderate de. 
mand; prices range from 17s to 22s per cwt. The bonded market rening 
very dull, A few sales have been made in crushed at 25s 6d to 26s 6d, \nd 
No. 2, 253, being for the latter ratherlower. Loaves are the same as last wi, 
viz. 101b 29s to 30s, and no business worth reporting has been done. T 
has been rather more inquiry for treacle this week, and 128 6d pa‘d for \¢ 
finest quality. 

Mo ASsES.—The sales in West India are very limited, as importers demag 
high prices. 

yt eel large quantity has been brought forward in the public sales th} 
week, but prices have not suffered any further material decline, the consumptivi 
demand being good. Several sales Jamaica, comprising 212 casks 110 barrel 
were held, and the greater part sold at previous rates: middling to good mid 
dling coloury, 57s 6d to 70s 6d; low middling, 46s to 528; tine to fine fine or- 
dinary, 348 to 428; ordinary to good ordinary 30s to 348 per cwt. The better 
kinds of plantation Ceylon continue to bring high prices: 1,769 bags 63 casks 
in the public sales were nearly all taken by the trade: middling to very good, 
59s to 80s, with one lot 83s; fine fine ordinary to low middling, 41s 6d to 52s 6d; 
fine ordinary grey and pale, 35s to 38s; ordinary to good ordinary, 33s to 
358 6d. A large quantity of Native has been offered, viz. 4,564 bags. On 
Tuesday 298 to 29s 6d was paid for good ordinary, which barely supported last 
week’s rates, but subsequently holders submitted to 6d to 1s decline, and some 
piles were sold as follows: real good ordinary, 29s 6d to 308; common to good 
ordinary 28s 6d to 298 6d; low, 263 6d to 278 6d; Ist class sea damaged, 
288 6d per cwt; a considerable portion was taken in. The arrivals have been 
very large since the 23d instant, on which date the stock, 25,950 bags, &c., was 
larger than in 1847. Mocha has sold at a decline of 28 to 3s; the public sales 
have been large, amounting to 461 bales 573 half bales; but the greater part 
sold: middling to fair clean garbled yellow, 46s to 50s, broken, &c., 303 to 
35s 6d; triage 18s to 28s, with two lots good long berry, at 65s per cwt, 217 
bags fair Padang were boughtin at 26s. Foreign continues dull, with scarcely 
any business doing for export. 

Cocoa.—There are few buyers of West India at former rates. 250 bags 
Trinidad were all bought in: ordinary to fair red, 39s to 428; middling to good 
grey, 37s to 39s per cwt. There have not been any sales effected in foreign by 
private contract this week. 

TEA.—The tone of confidence which we described as pervading this market 
last week, still prevails, and importers generally hold the bulk of their stock 
for higher prices ; the dealers are chiefly buyers of congou, but are indisposed to 
pay advanced rates ; nevertheless, as very few parcels have lately been put upon 
the market, they have been in several cases compelled to submit to give the 
prices demanded. The finest qualities have advanced fully 3d to 4d per Ib, 
while the lowest have barely realised 1d per lb during the same time. The 
public sale of the 27th June went off but flatly, chiefly in consequence of the 
qualities not being those most in demand by the trade: the quantity put up was 
3,200 pkgs, and of these 1,400 were disposed of. There was a total absence of 
congou in this sale, which was a circumstance of rare occurrence. A large par- 
cel of very ordinary twankay sold at 23d to 3id per lb. The bulk of sales 
consisted of the middling qualities of greens and some fancy black teas, and 
were with difficulty disposed of at previous rates. Another sale, but consisting of 
qualities more in present request, is advertised to take place on Tuesday next, 
the 4th instant. Two vessels have arrived during the week, containing 10,100 
pkge. The duty payment for the week was on 517,600lIbs. 

Kice.—The market is lower, as importers have brought forward a large quan- 
tity in the public sales. 4,439 bags 483 pockets Bengal were all sold, at 3d to 
6d decline on white kinds: middling to fine white, 10s to 12s; broken, 98, sea 
damaged, 7s to 1ls. About 1,700 bags middling to fair cargo, 7s 6d to 88; sea 
damaged, 5s 6d to 7s 6d. 5,750 bags Madras were partly sold, at fully 6d de- 
cline: good white Bengal grain, 98; middling pinky white, rather broken, 
7s 6d to 8s. 2,250 bags Java sold at alike reduction: low to middling yellow, 
native, 78 6d to 8s 6d; sea damaged, 5s 62 to 7s 6d. 666 bags Penang realised 
6s to 6s 6d for low yellow cargo. Arrivals are rather large, and the stock is 
still increasing. Cleaned rice remains the same as last week. 

PePreR.—The market continues quiet: 2,021 bags Sumatra were rather more 
than half sold at rather easier rates: common grey to good clean black, 2d to 
23d: a portion was bought in at the latter price: sea damaged went at 2d to 
24d per lb. The sales by private treaty are very limited. There has not been 
& public sale of white. 

PIMENTO.—Yesterday 320 bags in public sale partsold a shade under last 
week’s prices: middling to fair, 34d to 3éd: a portion was bought in. Further 
arrivals have taken place. 

OTHER Spices.—Higher rates have been paid for Jamaica ginger: 123 barrels 
found buyers at 5/ 10s to 10/ 18s for good to fine; low to fair, 2l to 5I $s: 
9 casks 100 bags African sold at 28s 6d for middling. Nutmegs and mace have |/ 
been quiet, in the absence of public sales. There are no inquiries for cassia 
lignea. Cloves continue dull of sale. 

Saco, &.—About half of 288 chests sold at 20s to 20s 6d for fine small 
grain, being the previous value. Tapioca is in steady demand: 200 tins fine 
St Vincent's arrow root sold at 8d: fine GC Jamaica was taken in at that price 

SALTPETRE.—The accounts received from Paris last week have had but little 
effect upon this market, and few sales have been made by private contract. 0/ 
Tuesday 1,400 bags Bengal were bought in at an advance of 6d to 1s on previot 
rates ; refrac, 84 to 44, low dingy to middling grey, 26s 6d to 29s percwt. Te 
stock is now large, being 3,750 tons, against 1,250 tons in 1847; and 2,400 tas 
in 1846, at this time. English refined remains without further alteration. 

NirratTe SopA.—The market is very dull: sellers at 12s 6d per cwt. 


FRviT.—There is no alteration in the prices of currants, and few purchases2V¢ 
been made by the trade since our last report. Stocks in the hands ¢ im- 
porters was much reduced, and the consumption is large. Raisins remais #bout 
the same as last week, and no further supplies have come in. Large sa®s have 
been made in Sultanas lately, at lower rates, which have not trmspired. 
Further supplies of Mogadore almonds have come in. 

MeTALs.— Prices for nearly all descriptions continue the same as las’ quoted, 
and there is no improvement whatever in the demand. British may®factur 
iron very dull of sale, at previous rates. There is no further change to notice 
in Scotch pig. Spelter is very dull, with little inquiry for exports Yesterday, 
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holders asking 13/ 108 per ton on the spot. Copper and most other 
kinds of mep!s remain the same as before. 

Cocumve.—As the quantity offering still exceeds the demand, prices are 
rather low’: 185 bags in public sale partly found buyers, at 1d to 2d decline on 
silvers. Jonduras: low to fair, 3s 7d to 4s 3d; low and small blacks, 3s 9d 
to 4s 1d; few lots low Mexican blacks, 3s 8d to 3s 10d per lb. The de- 
liveries eMtinue large. 

Lac WE.—The market is steady, but not much business doing. 

Dave &c.—-Large public sales of East India produce were held yesterday, 
and imorters submitting to lower rates, a considerable portion found buyers. 
Nearly#ll kinds of East India gums went ata decline, except fine Olibanum 
and Aabic, which brought an advance. About 300 chests shellac also sold at 
lowerates. Fine China rhubarb partly sold, at 2s per Ib. Castor oil brought 
stead’ prices: good straw to very good pale, 5;d to 63d perlb. 1,600 mats 

Pegue cutch sold chiefly at 14s to 14s 6d, being a decline of 4s per 
cewt. Gambier sold to the extent of 1,236 bales, at 7s 6d to 8s, which was also 
rathr lower. Turkey opium partly aold at 6s to 8s 6d perlb. In other goods 
thee was no alteration to notice. 

E.Ax.—A moderate business is reported this week in various kinds, without 
magerial alteration in prices. 

Jemp.—A few sales have teen made in Russian, at the reduced prices of last 
wek, but the market continues flat. There is more inquiry for Manilla hemp. 
Tie demand for jute is steady, at full prices; there has not been any brought to 
pablic sale. 

TALLow.—The market continues steady, with a moderate demand for con- 
amption, at last week’s rates. Fine Petersburg Y.C. on the spot has been sold 
# 44s 9d to 45s, and for arrival in the last three months of the year 43s to43s 6d 
Other kinds have been inactive since the public sales last Friday. Arrivals are 
moderate, not exceeding 950 casks since the 23rd inst. The deliveries last 
week were not quite so large as in the preceding one, amounting to 1,028 casks; 
she stock on Monday was 300 casks less than at same date in 1847, being 8,100 
casks, yet prices are now fully 6s lower, both for home made and foreign. 

Ouw.—A moderate amount of business has been done in fish since last 
Friday. Sperm is rather inactive, and a lower price was accepted for some 
fine colonial in public sale, viz. 77/. Pale seal has met with less inquiry, at 
last week’s price. Cod is dull, at 247 10s. Southern sold by auction to the ex- 
tent of 30 tuns, at 222 15s to 24/ 10s being full prices; and the demand 1s 
steady. Some few parcels linseed have been taken for export, at 22s 9d. 
Yesterday the market was rather firmer, and holders demanded 23s per cwt. 
Rape is quiet, and rather lower. 200 casks Ceylon cocoa nut, offered by auction, 
were bought in at 42s for good quality. Palm has been dull. 








ENSUING SALES IN LONDON. 


ToEsDAy, July 4.—6,300 bags and 300 casks Mauritius sugar. 4,500 bags Bengal sugar. 
3,932 packages tea. 199 bags 214 cases ginger. 

TuorsparY, July 6.—400 bales Mocha coffee. 500 bags black pepper. 1,453 bags 
African ginger. 

Tugspay, July 11.—8,252 chests East India indigo, 160 serons Guatamala indigo. 


ADDITIONAL NOTICES. 


Svear.—There is material alteration in the home market for refined sugar since 
our last quotations. Inthe bonded the market presents a very languid appearance, 
very little business doing. Nothing to report in Dutch or Belgium crushed. 

Dry Frvuit.- -No imports or sales of currants or raisins to notice this week, and the 
market remains unaltered. Some arrivals of Mogadore almonds. 

Clearances of Dry Fruit for the week ending June 26. 





Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
ewt ewt ewt ewt cwt 


TBAB, .crorccceee 5,640 sooreseee 406 secreeece 780 con. corse 
1947 ..cccoccecce 3,229 sevee.coe GBB secccecce G32 cecssccee 108 socscevee 1,150 
1846...cccrccece 2,519 sevccccce 1,680 cosesccee G28 ccoereece 20 cooccvece 45 

GREEN Frvuit.—Oranges and lemons have been dull of sale this week, the cold 
weather operating against the consumption. An active business has been done in 
nuts ; black Spanish are off the market; Barcelona are cleared out of first hands, and 
an advance of 2s per bag has been realised. A parcel of 2,000 pine apples, ex Tay 
steainer, sold at public sale by Keeling and Hunt, went at moderate prices, the quality 
and conditinn being indifferent; some cargoes by sailing vessels daily expected . 

SEeps —The seed trade is slow at our quoted prices; the late rains have much im- 
proved the growing crops, 

Corton.—The transactions by private contract this week have been confined to 600 
bales Surat, at previous prices. Yesterday, 9,000 bales Surat, 2,560 Tinnivelly Madras, 
and 415 Egyptien were offered at public sale, which went off heavily , 3,500 bales of the 
Surat were sold at a decline of 4d per lb for the lower qualities, {d per lb forthe mid- 
dling, while the better descriptions brought nearly previous rates, say very ordinary 
to middling 2d to 23d to 28d, middling fair to good fair 29d to 34d; the Madras and 
Egyptian were all bought in above the market value. 

Sales of Corton Woot, from Friday 23rd June to Thursday 29th, inclusive. 
Suraterccccrreeee 600 sore 23d to 3$d middling to fair 


119 seccosese 1,144 









Total 600 bales by private contract 
annie market is extremely quiet, as is usually the case just previous to public 
es. 

ENGLish Woo..—Noalteration whatever has taken place in the English wool trade, 
80 far as demand is concerned. The farmers evince more disposition to sell their wool 
at market price ; but if no better demand springs up, it is difficult to say what the 
market value will be. 

ForEIGN Woou..—The public sales of colonial and foreign wool, which began on the 
22nd, continue daily to progress, but at the same low prices, and many parcels in 
almost each day's catalogue are withdrawn on that account. 

LEATHER AND Hipes.—The transactions at Leadenhall on Tuesday, as well as 
the business during the past week, have been on a very limited scale. Not eny 
alterations in prices can be quoted. The supply of leather is not generally large, 

nd of prime East India kips there is a scarcity; good calf skirs continue to sell 
readily. Atthe public sale last week of Buenos Ayres and Rio Grande hides, some 
‘onsiderable numbers were sold. Long standing importations, with a determination 

» close the accounts, induced the holders of many stale lots to sell, even at a con- 
iderable loss; and the consequence was a reduction, from our last quotations, of jd 
> dd per lb. Nearly 10,000 hides were sold at and after the sale; heavy ox from 

d to 23d, light ox 24d to 244, cow 1Zd to 23d, damaged ox and cow Ijdto 24d. Of 

Buenos Ayres kips 2,200 from 44d to 5d ; 835 dry Buenos Ayres horse hides, 
e or less damaged, 11d to 3s7d per hide, For the New South Wales there was 
e demand, 

AX AND Hemp.—Hemp, still very small operations, Flax: the lower kinds of 

_ in a little request, otherwise very little passing. 

» ALs.—The metal markets have continued flat during the week, operators, for 
the Nost pari, holding off for want of confidence. Iron is in small inquiry, and sales 
arene limited scale. Copper is as last quoted. Lead remains in limited request, 
a Plrchases might be made on rather easier terms. Spelter presents no new feature 
of any \ind, In other metals we have no alteration to notice. 





POSTSCRIPT. 
FRIDAY EVENING. 


S064R—No change took place tn the market to-day. About 450 casks solid at 
'S ices . Q yes- 
soon ti including 125 hhds Barbados, offeret in public sale, which realised 
1 8 6d to 4% Gd for middling to good : the entire transactions for the week amount to 
eed hhds 4 tierces. Mauritins—There was not a public sale to-day. Bengal—The 
on cogeede to 3,000 bags, »nd the whole found buyers at Tuesday’s prices: mid- 
wae t Write, 40s to 428 6d ; good to fine yellow Mauritius kind, 40s to 42s 6d: 
inds 28 Previously quoted. Madras—2,l5 bags sold at rather lower rates for 
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brown qualities: low to good damp, 28s 64 to 32s 64 - 
* ~ China—535 bags low bruwa were tendo te eked tee = 
0-day. 

Corree.—118 bales 8) half bales Mocha, sold at a fu: i : . 
dling, 45s to 45s; one lot good long berry, 7!s: 263 ey a hoo 
were taken by exporters at 26s to 32s for good to fine fine ordinary, ? ° 

Tga.—The demand on the part of the trade atill continues ; but general business ts 
= a ee oes from = a holding back from offering their goods in 

e market, It is, however, understood that a large parcel of ngou 
sold to-day at extreme rates, . — a 
, oe 4 = = oan, went ata shade lower rates, except for some 

ne, Ww rought 12s; m ng broken to good, 8s 6d te 10s6d: 1,70 nang 
sold at 6s to 6s 6d for common ous. or 

Spices.—!,502 packets Bengal ginger sold at 16s 6d to 21s for middling to good 
dark: 65 cases 17 bags brown nutmegs sold at a decline of 1d to 2d ; low to fair bold, 
28 Id to 2s tid; and 18 cases mace at Is 11d to 2s 4d, being a similar reduction. 

SaLtpeTRe.—The chief part of 1,158 bags Bengal, sold at, and after the sales, at 
rather easier rates: refrac, 2 to 2), 28s to 28s 6d for good qualities: 10}, 26s per cwt. 

Saco.—300 boxes midd ling small grain realised 183 6d to 19s per ewt. 

Rum.—The market has been quiet, and there are no sales to report this week. 

nr sound portion of 1,098 bags Pegue found buyers at i5s to 15s 6d 
per cwt, 

SAFFLOWER.—59 bales Bengal were sold at 3/ 7s 6d to 5/ 5s per cwt. 

Linseep.—Arrivals have been large this week: the market is very flat and lower: 
fine Odessa has sold at 39s to 40s per quarter. English linseed cakes are rather lower, 
viz., 11/ per thousand for fine ; foreign meet with a steady demand, 





PROVISIONS. 


The Irish butter sellers have at length given way, and sales of fine butter made at 80s 
f.o.b. Waterford butter at a shilling or two less, but no disposition to sell for forward 
shipments, with a few exceptions, where sales have been made at an advance of 2s to 4s 
for August and September. The supplies here of butter from the continent will most 
likely be larger than in former seasons, consequent on the unsettied state of those 
countries to which the butter used to be forwarded ; this will k eep prices in check. 
The bacon market is flat, excepting for prime parcels, which sre very scarce. 


Comparative Statement of Stocks and Deliveries. 
Burrer. Bacoy. 
Stock. Delivery. Stock. Deliver: , 
WBEGD cccccesce 4,938  ccocccccccce BSED  cocccccccccs BEGSE cccccccecese $567 
ABET ccoscccce B,OSL ccccccccerce B,210 cccccceserce 7,513 ° 1,476 
1B4B cccccesce 9,723 cec-coccccce 1,947 ccocccccerce 2,391  cocccecesece 889 
Arrivals for the Past Week. 
Irish Dutter.se.cccsessossssscssessescessecsvcseree so seesecesccsssooscossecescesscerse 5,315 


Foreign do .so..e0e 7,075 


BACON cccrcccccccerseccsceccevccecee seeccecce coe cenceesen ees oee ces cee sve 100 coe eseneeece 257 








PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 

s 8 s 8 

Wheat aa Kent, and Suffolk, red, 1847 ...coeee 46 49 Old ssvcooree 48 50 
) 


0 do White dO scerscosocee 47 57 DO cccccocce 50 53 








Norfolk and Lincolnshire, red dO «ee 42 48 DO seccoscee 51 52 
Northumberland & Scotch d0......s00++++0 socsee 42 «46 DO sscooscee 51 52 

28s 30s NeOw cecossrre 29 30 Brank..... 32 36 

Barley ...Grinding ... 27 28 Distilling .. 29 30 Malting .. 31 34 
Malt ...ce BTOWM sccsssssesseeesece 54 56 Paleship .. 57 60 Ware ..... 62 63 
Beans ...New large ticks...... 33 35 36 38 Pigeon «. 40 42 
do 40 42 46 oe 50 

PEAS ceeeesGLOY scocseseres ee 36 38 40 56 
White, Old...ccccsscccees 38 40 41 42 





Poland ... 22 24 
Potato... 26 28 
Ne@W.osesvoee 18 19 
Potato.... 21 22 
Fine so 21 22 


Oats ......LincolIn & Yorksfeed 18 19 Short small 20 21 
Scotch, ANGUS....cccccccocccscrsccccorsccesecscesccocee 23 25 
Irish, Cork, Waterford, and Youghall, black 16 18 
Do, Galway 173 19s, Dublin & Wexfordfeed 18 20 
Do, Limerick, Sligo, and Westport esos. 20 21 
Do, Newry, Dundalk, and Londonderry...... 20 21 
Flour......Irish, per sack 358 363, Norfolk, &Cssrewewe 34 35 TOWN wc 42 46 
Tares...eocOld fe@diNg.c.rrorrrrccrsersveseesersccssseesercersesees FO S& Winter .. 48 54 


FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white seccscssersres 
Do do mixed and red ... 
Pomeranian, Mecklenburg, marks, red ... 





























Silesian, white ....... soceeccscoocsosese: wercccesece ce 51 

Danish, Holstein, and Friesland, do... 50 

0 do 49 

Russian, hard... .cccceese+ 42s 46s 4x 
Canadian, red...--cccosees 44 47 51 

Italian and Tuscan, dO .sscosesee 48 §&2 . 54 
EZyptian coocerccscccccccseses sesescceces oes 24 25 Fin@.ece0. 000 23 

Maize 1. Yellow ...sccsceee ecceee coccccece ccccce 28 «84 White...... 28 34 
Barley ...Grinding .+...++ oo ceccensescecccoces ecoscee 32 98 Malting... 30 31 
a 31 35 Small ..... 36 40 
PEAS ceocee White cecccccsecrsceesee see cone 43 Maplé..... 38 40 
Oats......Dutch brew and thick ......++++ ee coccccceccccocccse BL 23 
Russian feed .......++.+ enaontsevnesqnecesesqoesens eceve 18 20 

Danish, Mecklenburg, and Friesland feed .. 16 20 


Tares......Large Gore 415 42s, old 283 225, NEW «ssseseee 
SEEDS. 
Linseed .........Per qr crushing, Baltic 37s 39s, Odessa 40s 41s 
Rapeseed ......Per last do foreign 28/ 29/, English ». 30/ 32é 
Hempseed ..000ePer QT 1ATiZe sorseecescosseecessssecescessecesese 42 43 
Canaryseed ...Per qr 76s 8Gs. Carraway percwt...... 37 38 
Mustardseed ...Per bushel, DTOWN sesccsssssesesereereesereee 8 I White..... 5 9 
Cloverseed ......Per cwt English white D€W geercseseeee 33 36 Red ...ccoe 32 41 
POTENT dOseorceccecesccseccesccseese 34 45 DO ccccccee 3 40 
Trefoll cccccccce ==  EMghisl dOrconcccccceccccccsccvccorre 18 14 Choice...... 15 16 
Linseed cake, foreign...Perton 7/10sto 9/10s, English per M 11/ !0sto12é 0s 
Rape dOvsersersscsersvereere —= Sf Osto 5é 28, Do perton ww. 54 Osto 5é 2s 


Sowing ... 56 60 
Fine new 383i 34/ 
Small ...... 36 38 
Trefoil Vct 14 18 








NEWGATE AND LEADENHALL MARKETS. 


Monpvay, June 26.—The arrivals of country-killed meat for these markets since 
Monday last have been somewhat extensive—viz., 600 carcasses of beef, 1,200 ditto of 
mutton, 800 ditto of lamb, 600 ditto of veal, and 400 ditto of pork. With meat slaugh- 
tered in the metropolis we have been heavily supplied. Prime mutton and lamb have 
mostly sold at full prices. In all other kinds of meat exceedingly little business has 
been transacted, at a decline in the quotations of quite 2d per 8 lbs. Nearly 1,000 car- 
casses of foreign meat have been disposed of. : 

Fripay, June 30.—These markets were tolerably steady to-day, at full prices. 

Per 8lbs by the Carcase, 





saad e@ed4 
Inferior beef ... ove «2 6 2 8 | Mutton,inferior eco wi 43 6 
Middling ditto ove wo 210 38 0 _ middling oso we & 4 6 
Prime large «+ oe ow 3 2 38 4 — Prime ooo at 648 
Small ditto ... eve wo 3 4 3 6 Large pork ove «3 8 4 2 
Veal eee one ove o. 3 4 4 2 | Small pork ose -" ww 4 44 8 


Lambs, 4s #4 to 5s 10d, 


SMITHFIELD CATTLE MARKET. 

» Si 26.—The imports of foreign stock into London last week were as 
oe, 496; sheep, 1,769; calves, 466.—U pwards of 2,000 head of each kind 
of stock have been landed at the northern outports, mostly from Rotterdam. 

The supply of foreign beasts in to-day's market was comparatively small; that of 
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THE ECONOMIST. 


sheep and calves somewhat extensive. The general quality being indifferent, the de 
mand was heavy at low rates of currency. 

The numbers of English-fed beasts on offer this morning were seasonably good. The 
beef trade was tolerably steady at prices about equal to those paid on Monday last.— 
The highest figure for the best Scots did not, however, exceed 4s per 8 lbs. Previous 
to the conclusion of business, a fair clearance had been effected. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,306 Scots, 
short-horns, &c.; from the western and midland districts, 700 Herefords, runts, Devons, 
&e.; from other parts of England, 600 of various breeds; and from Scotland, 240 
horned and polled Scots. : 

With an we were well supplied. Prime old Downs moved off steadily at full rates 
of currency, viz., 4s 10d to 5s per 8lbs. Othewise, the mutton trade was in a sluggish 
state at barely last week's prices. The general quality of the sheep was tolerably good. 

Lambs (the supply of which was a full average) moved off slowly ; yet prices were 
fairly supported in most instances. 

aver hen supply of calves was on offer; while the veal trade was heavy at a re- 
duction in value of 2d per 8 Ibs. 

The pork trade was excessively dull at a fall in prices of 24 per 8 Ibs. 

Per sibs oa the offals. 
Coarse and inferior beasts ...... 2 10 2 Prime South Down... 
Second quality d0....00-see0 4 | Large coarse calves.... «3 4 
Prime large OXCD....00+0+s00+20008 8 Prime small d0.....+000- 
Prime Scots, &C. ..+-.-00+.-rereeee D Large hogs.corse.ceseeese. 
Coarse and inferior sheep ...... 2 | Neat small porkers .... 
Second quality do c.sccorcreseres 4 , Lambs seennsreeenetan 
Prime coarse woolled sheep... 4 6 8 

Suckling calves, 17s to 24s; and quarter old store pigs, 16s to 22seach. Beasts, 
3,296 ; sheep and lambs, 25,980; calves, 329; pigs, 290. Foreicn SurrLiss.—Beasts, 
276; sheep, 880 ; calves, 150. 

Farivar, June 30.—The supply of beasts at to-day’s market was hy no means so large 
as that exhibited on this day se’noight ; nevertheless, it was quite equal to the wants 
of the butchers. The beef trade was firm, and, in some instances, the quotations had 
an upward tendency. The highest general figure for the best Scots did not exceed 4s 

per 8lbs. With foreign beasts we were scantily supplied; but from Scotland, we re- 
ceived 350 Scots. The numbers of sheep were tolerably good, All breeds moved off 
steadily, at fully, but at nothing quotable beyond, Monday’s prices. For lambs we have 
to report a very inactive demand, at a decline in value of 2d per 8lbs. From the Isle 
of Wight, 150 came fresh to hand. There was rather more doing in calves, at the late 
decline in price. Pigs moved off heavily, at our quotations. Milch cows were very 
dull, at from 157 to 18/ each, including their smali calf. Total supply at market. 
Beasts, 849 : sheep, 10,400; calves, 622; pigs, 320. Foreign supply ; Beasts, 72; sheep, 
140 ; calves, 242. 
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SOUTHWARK POTATO MARKET. 

Watessipe, June 26.—The waterside trade is all but finished for this season, and in 
& manner anything but profitable to holders of old potatoes, of which there are more 
than there oughttobe We cannot quote prices, as they are nominal. York regents 
are selling from 4)s to 50s per ton for which 180s was refused afew weeks since. In 
closing our report of the season, we are happy to say that at present there is every pros- 
pect of a large crop of potatoes, as the breadth of land planted never was so large, and 
the accounts of th? plant are yery cheering. 


BOROUGH HOP MARKET. 

Monpary, June 26.—There is no improvement to notice in our market, which con- 
tinues very heavy, with a downward tendency as to prices, which remain nominally as 
last quoted ; but so little business is passing that it is difficult to say what reduction 
would be submitted to by sellers were a purchaser to any extent to come forward. 

Faipay, June 3).—An excessively heavy demand continues to be experienced for all 
kinds of bops, the show of which is seasenably extensive, and prices have further de- 
clined 2s per cwt. The plantation accounts are favourable, and the duty is called from 
190,000/ to 250,000/. Sussex pockets, 2/ 14s to 3/ 2s per ewt; Weald of Kent ditto, 2/ 
18s to to 5/4 3s per cwL; Mid and Bast Kenc@ivy, 8 5s to Ad 6s per cwt. 


HAY MARKETS.—Tuvurspay. 

Smitrurierp.—Fine upland meadow and rye grass hay 79s to 72s, inferior ditto 
60s to 63s, superior clover 90s to 92s, inferior ditto 80s to 85s, straw 22s to 28s per 
load of 36 trusses. 

New HonGerrorp.—Fine upland meadow and rye grass hay 70s to 72s, inferior 
ditto 58s to 63s, superior clover 20s to 92s, inferior ditto 78s to 84s, straw 22s to 28s 
per load of 36 trusses. 

Reoent’s Park.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
60s to 63s, superior Clover 88s to 90s, inferior ditto 80s to 84s, straw 24s to 30s per load 
of 36 trusses. 

Wuirecnape..—Best meadow hay from 66s to 75s, inferior ditto 438 to 53s, best 
clover 64s to 100s, inferior ditto 40s to 62s, straw 20s to 26s. The supply to-day has 
been moderate, and trade middling, with a reduction in the price of clovers. 

PortMan.—Oid meadow hay 63s to 78s, useful ditto 60s to 68s, fine upland and rye 
grass ditto 70s to 75s, new clover ditto 60s to 72s, old clover ditto 82s to 95s, wheat straw 
24s to 30s per load of 36 trusses. 


COAL MARKET. 

Mowpar, June 25.—Bate’s West Hartley 14s Gd —Davison’s West Hartley 15s—East 
Adair’s Main 12s—Hedley’s Hartley 13s—Hasting’s Hartley 15s—Holywell Main 14s 3d 
—North Pontop 11s 9d—North Percy Hartley 14s 64—Original Tanfield 12s—Ord’s 
Redheugh 12s 6d—Tanfield Moor 13s 64—Towoley 13s—Wailker’s Primrose 11s 6d— 
Wylam 13s 3d—West Wylam 13s 34—Eden Main 15s—Lambton Primrose l4s 9d— 
Wallsend : Braddyl!’s Hetton 15s 6d—Framweilgate 14s—Russell’s Hetton 15s 9d— 
Stewart's 16s 34—Caradoc 15s 3d —Kelloe 14s 6d—South Hartlepool 14s 94d—Adelaide 
15s 3d—Seymour Tees !5s—South Durhan 14s 3d—Tees 16s—Powell’s Duffryn Steam 
19s 6d to 20s.—48 ships at market; 31 sold, 17 unsold. 

WeEDNEsDAY, June 28.—Ruddies West Hartley i4s 6d—Chester Main 133 6d—East 
Adair’s Main lis 6d—Hedley’s Hartley 13s 6d—Hasting’s Hartley lds 6d -- Holywell 
Main !4s 34d—North Pontop tls 6d—North Percy Hartley 14s—Oviginal Tanfield 12s — 
Tanfield Moor 13s 6d—Tanfield Moor Butes 12s 6d—fownley 13s—Walker’s Primrose 
Ils 6d—West Wylam 13s 34—Eden Main |4s6d—Aberaman Merthyr 18s 34d—Anthra- 
cite 24s—Howard’s West Hartley Netherton 14s 6d—Hartley 14s s¢—Powell’s Duffryn 
Steam 19s—Sidney’s Hartley 14s 9d: Walls End: Bell and Brown’s |4s 6d—Hedley 
l4s 9d—Hotspur 13s 94—Hilda 13s 94—Killingworth !5s to 14s 64—No:thumberland 
13s 94—Belmont 15s 34d—Bell 15s—Haswell 16s 34—Heiton 16s—Jonassoans | 8 9d— 
Lambton 15s 6d—Murton 15s 3d—Russell's Hetton 15s 94—Stewart's '6s—Whitwell 
14s 3d—Caradoc 15s—Hartlepool 16s—Heugh Hall 14s 3d—South Hartlepool 15s— 
Thorneley 14s 64—Deuvison 14s 6d—Seymour Tees 14s 94 —South Durham 14s 3d— 
Tees 16s.—Ships at market 136, sold 82, unsold 54. 


; INDIGO. 

The declarations for the coming sales do not exceed 8,450 chests of all 
sorts, but it is probable that a few haudred chests will yet be added. On 
the other hend, a few hundred chests have been withdrawn ; they were new 
goods (of the crop of 1847), and were sold by private contract, partly for 
resale in this market, partly shipment to Russia, at prices which do not differ 
= from the ae of the late May -ales. 

»* we proceed with the show, we find an ample assortment of all kinds 
— emeept Madras and Kurpah, of which there is but little in the 


In the next number we shall publish i i 
1 our usual st , 
veries, &c., for the six months ation 30'h June. RE aN 
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MAKOHNSTER, Tavursoay Evenine, Jane 29, 1842. 
Our market thie week is alesse pap in ; 

The insurrection at Paris is looked upon h 


ee 


every respect as it was last. 
‘Fe as an event was of 


— 
iJ uly 1 > 

V_—_———————o_ 

ecessity to take place, before anything like a stable state Othings ¢ 
*: established in Koa, and the sooner it took place the bette, so Pages 
news from that quarter is considered decitedly favourable. trom other 
parts of the continent, there is nothing sufficiently decided either one way 
or another to have any effect here. 

Our home trade buyers have been doing rather more, but the reat part 
of their purchases are for delivery next month. For India and Cina some 
business has been done, but not so much as we were led to anticikte from 
the last accounts received from those markets. Merchants engag@ in the 
India and China trades are very much cramped in their transactns, h 
being unable to buy goods to any considerable extent, to be paid wt bills 
drawn at four or six months’ date, and but few of them can pay cashto the 
extent they have beenaccustomed to trade, when six months’ bills caid be 
paid away to any extent. : 

The yarn market is still excessively dull, and prices lower. 

Messrs Rhodes and Brothers, of Rochdale, cotton spinners, haveheen 
made bankrapts: they owe about 20,000/, but we have not heard wha the 
estate is likely to pay. 


. 
——— 


Huppersrrexp, June 27.—We have ha‘ another dull and spiritless maret, 
There have been a few buyers, but anything approaching to purchases ¥ q 
speculative character have not been made. In the warehouses, the eqn. 
plaints are heavy. . ) , 

Harirax, June 24.—This being holiday time (Halifax fair), the atte 
ance in our Piece Hall to-day has been but slender. Ina fact, in every 
partment of trade, there is the same want of activity that we noticed in ow 
last report ; and we are not able to announce any prospect of amendment 
It is stated that one of the largest firms in this neighbourhood is now consuam 
ing about one hundred packs of wool less {than its usual quantity when 
trade is brisk. 

LEEDs, June 27.—Our market to-day has been quiet, without any im 
provement ; bargains ci only be effected by submitting to even lower prices 
than in proportion to the recent fall of the wool prices. People are apt to 
overlook that wool declined gradually for some time past, and that they 
cannot now claim the full reduction since last year’s clip. The coatrary no- 
tion is prevailing, and restricts business considerably. 

RocuDaus, June 26.—We have had but a dull market, and buyers have 
no iuclination to purchase, except at reduced prices. In the wool market, 
there has been little ar nothing doing. From the very limited demand, the 
manufacturers are expecting prices to be still lower. 


MACCLESFIELD, June 27.—Some of the Macclesficld manufacturers are 
doing very little business; others are as active as they have been for some 
time. It isa somewhat curious fact, that when a portion of the manufac- 
turers are doing a tolerably good amount of business, others are doing con- 
siderably less than an average. This is only to be accounted for thas: when 
the season runs short, as at present, those who have spare capital are able 
to speculate in the standard descriptions of goods. The summer goods are 
all in the hands of the dealers, and it will be some time before it will be safe 
to commence for the autumn trade. Manufacturers, with much caution and 
little cash, are therefore holding back, anxious to ascertain how far the 
“sear and yellow leaf’? of the coming season will affect the ‘ world of 
fashion.” Plain goods, and such as suit all seasons, are consequently the 
principal fabrics now on the looms, and fancy weavers will for several weeks 
have but little todo. The extraordinary reduction that has lately taken 
place in the price of silk (amounting daring the present year to something like 
athird on the best qualities, or from 10s to 12s a pound), will, no doubt, 
have the effect of ad ling considerably to the consumption, and consequently 
to the demand for labour, as soon as the reduction reaches ‘he consumer, 
which it can scarcely be said to ‘ave done at present. On the whole, 
although the silk trade seems vacillating between activity and dullness, there 
is every probability of a good demand for most fabrics before many weeks 
are over, 


LIVERPOOL MARKETS. 
Fairway NIGHT. 


SuGar.—There has been a fair demand from the grocers, and 790 bhds B. P. 
and 6,000 bags Bengal have been disposed of, at very full prices. Foreign—The con- 
tinued uncertainty as to duties has prevented any busiacss of moment ; the only sale 
reported is 30 hhds Porto Rico. 

The sales in molasses this week are 500 casks new Barbadoes at 193 34 per cwt 
from the quay, being 1s under previous quotations. 

Corre&.—Thereis no improvement in the demand, 

Trea.—There has been a geod business done in all kinds of black tea, at improved 
prices. Several parcels of congou have been withdrawn from the market; in green 
the transactions have been limited. 

Nothing reported in indigo, excepting five chests of Bengal at 23 7d per Ib. 


WOOL. 


(From our own Correspondent.) 

The market is very inactive, xd the attention of the trade is engrossed by the public 
sales now going forward in London, whicn, although going at miserable prices, will 
have the effect of es’ablishing prices, and may be expected to tend to a better demand. 
Some of the low wools withdrawn at the public sales here on the 23rd inst were dis 
of afterwards by private contract. 


CORN. 


(From our own Correspondent.) 

The grain market has been without animation since Tuesday, but the price o 
wheat has remained firm, wth a steady consumptive demand. To-day there was { 
good attendince of both town and country millers, and the tone of the wheat tra/é 
was decidedly better; the business transacted was to some extent, and an odveq 
of ld per dushel was paid on all qualities. Flour was also quite as dear 0 
change in oats or oatmeal. Indian corn was in good request, and rather deagr 
than it could have been bought for yesterday, but still about 2s lower than pn 
Tuesday, A small parcel of wheat aod flour has arrived from Canada; the forper 
brought 7s 4d per 70lbs, pnd the latter 28s per barre: for flav, and 29s for super fie- 


METALS. 
(From our own Correspondent,\ 

There has been only a moderate business doing in manufactured fron thigweek, 
without much change to notice in prices. The demand for Scotch pig iron ss stil 
principally confined to America, and the sales made have been almost entjely for 
parcels for shipment there. Prices are about as last quoted, 433 to 44s 6d forall Nos 
f.0.b. in Glasgow. Little doing in other metals, which are generally very dyl- 


COTTON. 


(From our own Correspondent). f 
Notwithstanding the unprecedentedly large import during the week, the holders 7 
American cotton have remained very drm, and it is only in a few cases tit we CO" 
all reduce our quotations; a fair extent of business has been done for ert, but the 
trade have hardly taken their consumption. Brazil and Egyptian haveaee9 io oo™ 
quest, but without change in prices. East India also are without vatation. To-cay 
the market has been well attended by the trade, and prices, tho on ert 
are on the whole well maintaingd. ion this weelg, 1,200 A@erican- ’ 
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1,170 Americat and 2,250 Pernam. 6,550 American and 209 Pernam have been for- 
warded iuto tle country unsold during the month. 


Taken for consumption 








Computed stock 


Who? import 
from Jan | to June 30. from Jan. 1 to June 30, June 30. 





__ ee 








1848 l 1848 1847 1848 1847 
959,849 bass | 619,009 bags | 637,080 bags | 557,200 bags | 634,560 bags | 437,080 bags 


————————————————————e 


FOREIGN MARKETS. 








AMSTERDAM, JuNE 26. 

Coffee—The trade in the Java descriptions continue, and the demand is 
almost for home use. Sugar (Raw)—During the week about 1,000 hhds 
Surinsm were sold at 17}f to 19}f, and 800 boxes Havana at 23fto 28f. 
Dyes, &e.—Indigo remains in very good demand, 250 chests and boxes 
were old for exportation, with an advance of 20c to 30¢ on last sale prices ; 
last Saturday 87 lots of the quantity bought in at Rotteriam and Amster- 
dam at the sale of the 22d and the 25th of May held by the Dutch 
Trading Company were taken for export at 25c above the prices bought 
in, Cochineal—10 cheste Java found buyers at 20c advance on last sale 
prices, for home consumption. Dyewoods without alteration. Rosin re- 
mains dull, and sales are difficult to execute. Brimestone—A small 
lot was taken for home consumption at lower rates. Madders—Nothing 
passed in this article; prices, however, remain the same. Cotton—In con- 
sequence of the limited stock, and the absence of disposable merehandize, 
our market shows only little activity, and, as is the case on the command- 
ing markets, priees of North American descriptions are on the decline ; 
good middling New Orleans is to be had at 224c to 23c, fair at 24c to 25c, 
at which prices about 500 bales have been sold, almost for home consump- 
tion. Surinam, and principally the fair sorts, remain in constant demand 
for export to Russia, and all what is imported finds ready buyers at 28c 
to 33e. Metals—One lot Banca tin, 1,000 slabs, has been taken at 45}f 
from the Dutch Trading Company, a lower price for a larger quantity 
having been rejected previously by holders. Spices, Rice—Spices remain 
neglected. There is more inquiry for rice, of which about 4,000 bags Java, 
ordinary mixed with paddy, were sold, being the only lot of that deserip- 
tion in first hand; much was done in dressed also. Hemp—St Petersburg 
haif-elean was sold by a large lot at 523f. Seeds—Rape, a reduction of 6f 
on last week’s rates. Lin dull. Clover—The commands for foreign account 
on prime quality are increasing, although at too low rates to admit a 
transaction, holders remain firm owing to the unfavourable accounts about 
the crop; fair red Cologne is difficult to be had under 20f to 22f/, and 
white 24f to 27f per 50 killos; ordivary sorts are heavy of sale. Of mustard, 
only a single transaction in brown transpired for Euglish aecount, the 
greater part of orders transmitted being too low limited; the stock is of 
little importance, and an abundant crop is not expected ; old and inferior 
sorts are difficult of sale; 15f to 15}f was paid for fair, which is actually 
held at 154fto 16f; 8f to 10f for old and inferior; for a large lot of foreign 
of prime quality and taste 11f per hect was paid. Yellow scarce, and in 
demand for export; a small parcel fair fetched 12}f per hect, ordinary is 
held at 9f to 10f per hect. Corn— Several cargoes Polixh wheat, newly 
arrived, were offered for sale with urgency; there being, however, little 
animation, only small parcels were sold, and holders wishing to sell by 
large lots would have to submit to another reduction; red descriptions 
were sold ata decline aiso, but by lots of some importance; the market 
of inland was less abundantly supplied. Rye again lower, through the large 
quantities pressing on the market, and the urgency of holders to sell , there 
was, however, more business at the closing prices. Barley at former prices. 
Oats calm; buckwheat the same. 





PETERSBURG, June 17. 

The barks are beginning to arrive pretty freely. Corn—4,000 chetverts 
of soft wheat have been taken at b. ro. 22, the former price, by an English 
house, equal to 303 6d per qrf.o. b. Deals—Gromoff’s price continues b. ro. 
13, but he has none actually ready in Cronstadt. Flax—Nothing buying ; 
the quality is good, the flix being well cleaned and strong, but it is defi- 
cient in softness. Hemp—Mere trifles are buying, but at rather improved 
prices. The quality is rather various, some decidedly good. Fires at vari- 
ous towns in the interior have destroyed about 3,000 tons of hemp that would 
have come down in 1849. Hides have advanced fully 2 co., 60 co. having 
been paid for 10 ib kips, and they are firm thereat ; horse hides of 14 to 22 
Ibs, 40 co. per lb. Linseed—About 5,000 chetverts done this week on the 
spot, ata reduction in some cases of b. ro. 4. Tallow—About 3,000 casks 
have been taken this week at b. ro. 126 to 127 on the spot, and 126, with 10 
down, for August delivery. Freights are still lower; tallow and hemp to 
Liverpool have been done at 20s and 40s ; linseed to Hull at 2s 3d; and flax 
to Scotland at 35s. Imports.—A fire at Yaroslaff has destroyed 52 shops and 
warehouses, which, till particulars are ascertained interferes with sales on 
credit to parties connected with that important town. Most articles, how- 
ever, experience a moderate demand in small lots. Of bar tin 50 barrels 
have been sold ats, ro. 10. Coffee is very dull at from b. ro. 28 to 42. OF 
Havana sugar the first cargo has just arrived. Java isheldat b. ro. 28. The 
exchange on London is now up to 354d to 36d. 


NEW YORK, JUNE 10. 


Corrgr.—The principal sales this week have been by auction, and the 
Market has declined about 4 cent per Ib. 

SuGar.—With a good demand prices have advanced } cent per Ib. 

FRAIN.—The sales of wheat this week have been large, the increase of 
8Upplies causing more anxiety to realise, prices have declined a little, and 





Che Gasette. 


Friday, June 23. 
5. end W. Hawke, Bat PARTNERSHIPS DISSOLVED. 

- an . Haw iter street, City, and James street, Covent en lders— 
Greenhalgh and Son, Manchester, watchmakers —Ellis and Birks, J 
—Starling and Atkinson, Norwieh, warehousemen—Croyeda le, Brothers, Leeds, dyers ; 
as far as regards A. Croysdale—Lownsborough and Harding, jun, Liverpool, estate 
agents—Jepson and Maynes, Woodley-within- Bredbury, wool carders—Gott and Exley, 
Rawdon, Yorkshire, clothiers—Smediey and Whittaker, Manchester, cabinet makers— 
Morris and Co., Shrewsbury and Knighton, drapers—Dean and Co., Liverpool, salt 
agents ; as fur as regards J. Dean—Fisher and Co., Watling street and Buxton place, 
Lambeth, cheesemongers—S. Woods, jun , and Co., Liverpool, stockbrokers; as far as 
regards S. Woods, jun.—Parker and Rayner, Birmingham, millers—Abbott and Swal- 
low, Huddersfield, tobacconists—Savage and Honoywiil, Bristol, sugar refiners— 
Walker and Hill, Corn Exchange, corn factors—G. and A. Rendall, Cape de Verd 
Islands and River Gambia, merchants—Mason and Smith, Old street, St Luke’s, chy- 
mists—Ayshford and Chamberlin, Drury tane, wheelwrights— Hill and Kirby, Grove 
house, Surrey square, Newington, school mistresses—J. and J. Lord and Co., Sear- 
borough, hardwaremen—M’Clure, ‘ oo:h, and Leigh, Manchester and Patricroft, silk 
manufacturers; as far as regards W. M’Ciure—Wheatcroft and Kendall, Darlaston, 
Staffordshire, coach smiths. 

DECLARATIONS OF DIVIDENDS 

D. and J. Hawkesford, Bilston, Staffordshire, iron founders—first div of 2d, an? 
Thursday, at Mr Va!py’s, Birmingham. 

W. Penn, Liverpool, licensed victualler—div of 64, on Thursday, June 29, or any 
subsequent Thursday, at Mr Turner's, Liverpool. 

J. Roberts and Son, Liverpool, ironfounders—first div of 33, on the joint estate, and 
a div of 20s, on the separate estate of J. Roberts, on Thursday, June 22, or any subse 
quent Thursday, at Mr Turner’s, Liverpool. 

BANKRUPTCIES ANNULLED. 
Joseph Beaman, Smethwick, Staff rdshire, iron mauufacturer. 
William Timmins Grove, Arthur street, West, London bridge, wholesale dealers in 


sugar. 
SCOTCH SEQUESTRATIONS, 
D. Robertson, Aberdeen, hote! keeper. 
D. David-on, Leith, corn merchant. 
N. Shaw, Paisley, grocer, 
J. Davidson. jun., Dundee, flax spinner. 
Frame and Son, Glasgow, provision merchants. 
Gibbon, Robinson, and Skinner, Glasgow and Pollokshaws, calico printers. 
J. Davidson and Cv., Leith, shipowners. 








Tuesday, June 27. 
PARTNERSHIPS DISSOLVED. 

Barnett aad Kimpton, jun., Gracechurch street, ship agents—Pitt and Gibbon, the 
Square, Kensington, schoolmistresses—Walker and Foster, Leeds, manufacruring 
chymists—Beningfield and Margerison, Crutched friars, wine merchants —Darnton and 
Beckett, Manchester, sp odle manufaeturers—R. and W. Warburton, Leicester, hosiers 
—bBrett, Brothers, and Co., Bread street, Cheapside, woollen warehousemen; as faras 
regards J. Brett—P. H and C. A. Cavasse, Birmiogham, surgeons—J. C. and C. 8. 
Edmiston, Strand, tailors—Bateman, Drury, and Bateman, Birmingham, architects ; 
as far as regards Joseph Bireman—W. H. aud W. Yeunger, Strand, auctioneers— 
Forman and Lawrence, Bedford, booksellers—Ker and C»., Liverpool, commission 
agents—Rogers, Brothers, Gray Eagle street, Spitalfields, provision merchants— Niehols 
and Lane, Bristol, butchers—Parsons and Williams, Bristol, watchmakers—R , H., and 
G. A. Burnes, Winchesrer, brewers; as fir as regacds H Barnes—Day and Whatman, 
Maidstone, surgeons—Poulson and Williams, Church lane, Whitechapel, varnish 
makers—Hunt avd Bromley, Banbury, Oxfordshire, plumbers—R. C. and J.C. North- 
cote, Bristo!, cabinet makers—Ga'sworthy and Nichols, Cook’s court, Lincoln’s-ina, 
attorneys—Duncan and Marshall, We +4 etroet, Cheapside, uu ella usu .cturers, 

DECLARATIONS OF DIVIDENDS. 

J. Dredge, Liverpool, horel kee; er—first div of 28 7,4, on Wednesday, July 5, or any 
subsequent Wedne-day, at Mr Morgan’s, Liverpool 

R. Brown, Crosby, Lancashire, grocer—fiest civ of 2s, on Thursday, June 29, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpoo! 

P. T, Dobson, Tunstal!, Staffordshire, draper—first div of Is 3d, on Tuesday, June 
27, or any subsequent Tuesday, at Mr Hobsou’s, Manchester. 

J. Metfoid, Kath, wine merchant—first div of 1s, on Wednesday, June 28, or any 
subsequent Wednesday, at Mr Acraman’s, Bristo.. 

G. VD. Ewens, Axminster, Devonshire, butter merchant—further div of 2s 6d (in ad- 
dition to 2s 6d previously paid), on any day after July 3, at Mr Hernaman’s, Exeter. 

: C. Besley, Plymouth, clerk—further div of 2s ld, on any Tuesday, at Mr Hirtzel’s, 
oxeter, 

J. Winter, Stoke-under-Hamdon, Somersetshire, gentleman—farther div of 3s, on any 
Tuesday atter the 27th inst, at Mr Hirtzel’s, Exeter. 

H_ Prince, Exeter, furrier—first div of 1s 3d, on any Tuesday after the 27th inst, at 
Mr Hirize’’s, Exeter. 

R. E. Griffith, Bampton, Devonshire, officer of Excise—first div of 28 on any Tuesday, 
at Mr Hr Hirtzel’s, Exeter. 

G. Cosway, Tiverton, Devonshire, woo'stapler—first div of 1s 4d, on any Tuesday 
after the 27th inst, at Mr Hirtzel’s, Exeter 

J. J. Pearce, Kenton, Devonshire, baker—first diy of 1s 6d, on any Tuesday after 
the 27th inst, at Mr Hirtzel’s Exeter. 

J. Tuckett, Exeter, herbalist—first div of 1s, on any Tuesday after the 27th inst, at 
Mr Hi tzel’s, Exever. 

J. Langworthy, Topsham, Devonshire, lieutenant in the Royal Navy-—second div of 
33, on any Tuesday after the 27th inst. at Mr Hertzri’s, Exeter. 

BANKRUPTCY ANNULLED. 
Joseph Hirst, late of Halifax, York~hire, wiredrawer. 

BANKRUPTS. 

Benjamin Peach, Gravesend, discount broker. 
James, Sabberton, Sutton street, York road, Lambeth, tailor. 
Samuel Gawan, Liviland sireet, Curistehurch, victualler. 
John Every, -en., Lewes, ironfounder. 
Charlies brown, New Sarum, sto.e mason. 
Richard Henry Morgan, Mansfield place, Kentish town, licensed victualler. 
William Clay, Cheapside, warehouseman. 

James Newman, Ventnor, I le of ‘ight, builder. 

John Lovesy, Cheltenham, librarian. 

George West Mitchel!, Westbury-upon Trym, Bristol, lodging house keeper. 

Edward Parry, Hay, Brecoushire, corn merchant. 

George Slater, Doneester, ironmonger. 

Thomas Hili and Henry Stock, Trewadoc and Portmadoc, Carnarvonshire, manufac- 
turers of slate goods, 


} 


RS 


the city millers have taken more freely. At the close yesterday the market John Rhodes, Clegg hall, near Rochdale, cotton spinner. 
Was more firm, owing in a measure to the advance on flour, Corn is in William Emmerson, North Shields, osnker. 
g004 demand for the East and for export. or 
INviGo.—We notice sales of 15 serous Caraceas, mostly at 85¢, 6 months ; Gazette of Last Night. 
25 cases Manilla, 6 serons Caraccas, &c., on private terms. BANKRUPTS. 


_ Curvon,.—The market continues quiet, but without any change of moment 
10 price. The sales of the, weck amount to 5,400 bales, viz :-— 





James Richardson, hosier, New Oxford street. 


William Francis Thomas, tailor, Princes street, Hanover square. 
—— cal ie, Thomas Martin, miller, Weston, Nottinghamshire. 
3,000 bales 2.400 bales William Henry Pitt, gas light inspector, York place, Pentonville 
e © “s . Elias Nelson, clothier, Madeley, Shropshire. 

Inferior agian ita it none an oO Samuel West Rickman, innkeeper, Huilsbam, Sussex. 
Orlinary to good ordinary...» — 5h to 5 ea 5 Thomas Browne, shipowner, Amhle House, Northumberland. 
Mirdjing to good middling .. i, ee ee ef William Yates, earthenware manufacturer, shelton, Staffordshire. 
Middting fair to fir......s0..0 0. 6 ee ; John Boyce, umbrella furniture manufacturer, Birmingham. 
Pauly fair to good fair.... arcane 7 7k en 7 8 Joseph Whiddon, cement manufsctarer, Piymouth. 
UT -censatiheslttdinersslibiiadimmnadintee Re Sohne. James Maniey, grocer, Halifex, Yorkshire. 


doestd ina | 
FREIGHTS—To Liverpool—Cutton, Ib, 5-328 8-16d; beef, per tieree 3a 6d; 
beef and pork, per barrel, 28 6d; heavy goods, per ton, 20s ; grain, 5d to 6d. 
To London— ent goods, ton, 304; heavy goods, 25s ; beef, (304 to 
336 lbs) 48 8d to 48 6d; beef and pork per barrel, 2s 3d to 2s 6d. 








John Saunders and Edwin Turreil, publishers, Fleet street. 
James Bett, upholsterer, Winchester. 

Richard E lierbeck, cotton spinner, Pilkington, Lancashire. 
George Bensley, d , Gloucester. 

Joseph Michell, merchant, Tulgullow, Cornwall. 
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a mes @ Caraway,foreign, pewt 30 Titlers, 20 tO 25 1D ++. 27 
eekly Price Uurren 


English 36 Lumps. 4(' to Papeneeennte y 
a ee Crushed ......ss000+eeeseseee 
in the following listare Bratil, Ary o+ 0000+ 00s see 008 Canary «see per qr 74 No. 
Say cottons coery Gracy afternoon, drysalted. oo oe ove Clover,red «+. percwt 34 
by an eminent house in each aepartment. BALE 62.000 200008 


white corcceccccescccess SS 
Rio, Ary ceo seeceeeeee Coriander ..-.00ceerercereee 16 

LONDON, Fatpay Evenine. Lima & Valparaiso, ‘dry 
Add Five per cent to duties, except spirits, 


Linseed, foreign... per qr 42 
Cape, salted ..+s++se+see eee English see ses coe see eee 
tallow, sugar, nutmegs, and timber. New South Wales exses 
duty free 


Mustard ,brown...p bush 1¢ 
New York ssssseseeeeee WHILE 00 vee 000 vor ere 008 
irst sort Pot, U.S.p cwt 33: 0d 33 - East India .. Rape per lastof 10 qrs £32 
Montreal ..-ce+...++. 33 0 33 Kips, Russia, dry ... eee eee eee 
First sort Pearl, U.S... 44 0 44 


duty free 
S America Horse, phide (Silk 
Montreal....0,-+0+- 44 0 44 


Bauleah, &c. ». per Ih 6 
German ....0+ 0 dO Gonatea ........ ~ 
Cocoa duty B.P. 1d p lb. For 2d. Indigo day free’ 
$2 idad ...... percwt 36 0 45 Bengal .....+00+ e000 nae R : 
Grenada .........0..+- 36 0 42 Oude .. eee 
Para, Bahia,aGuayaquil 34 0 36 Madras .. oneen 
Coffee duty B.P,4d p lb, For. 64 Manilla..... 
Jamaica, triage and ord, Carraccas ...... 
per pote moe cape 20 : 32 Guatemala ....0.00000 ee0e08 
good and fineerd.... 35 44 Le e 
low to good middling 46 0 70 gather, Pt ib, to 40% 
fine middling and fine 75 0 110 do. . 50 65 
Berbice and Demerara English Butts 16 24 
triageand ord........0.+0« 20 30 do 28 36 
good and fine ord .... 30 40 Foreign do .. 16 25 
low middling to fine.. 40 56 do 28 36 
Ceylon, ord to good .... 28 30 CalfSking .... 20 35 
plantation kind.....«. 32 84 do esse 40 60 
Mocha, fine ...-.-se0~ 52 72 
cleaned garbied...... 44 52 
ord andungarbled.... 30 
Sumatia OOOe eee eteee 21 
Padang eeeccerceccece 28 
Batavia ..cccccccccoce 95 
Manilla cccccccccccece 
Brazil,ord to good ord.. 24 
fine ord and celoury.. 
St Domingo .....se00 
Cuba, ord to zood ord .. 
fine ord to fine .....- 
Costa Rica ...... 
La Guayre .....ccccess 
Cotton duty free 
Surat...+...e0.0eper lb 
Bengal... .-ccccrccesces 
ST dhbeestdionkon 
aa 
Bowed Georgia ......+¢ 
New Orleans .....+++.. 


Hides—0x & Cow, per ths 3 
BAandM Vid.dry 0 
Do.& R Grande, salted 3 


wo 
-oooerso 
, 


wm 


No. 
Belgian aan "No.1 25 
No.2 22 
PieCOS 000 000 000 vor ceececccsece 24 
Bastards... sevssecsscesere 14 
TrOBCIE scccce css ccccececrcce Ll 
Tallow 
Duty B.P. 1d, For.1s 6dp ewt 
N. Amer. melted, p cwt 40 
St Petersburgh,new YC 44 
| N.S. Wales sssooresesseeee : 
| Tar—Stockholm, Pp br]... 
| Tea duty 2sld 
Bohea Canton, per lb, dd . 
Congou, ord and com... 
middling to fine ...... 
Souchong, ord to fine... 
Pouchong «+ 
Caper ooeccece- eroee 
| Pekoe, Flowery.... 
Orange o.oo eeeeee 
| 
| 
| 
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Comer colly +e 0+ 00 ve eee 
China, Ttsatlee .. 
Raws, Bergam & “Milan. 

Do dO as 

FOSSOMDTONE o++ e+e 000008 

White Novi... 

Naples Royals, lst qu 

Do 2nd do 

Bologna csveeevee vos ere see 

Tyrol ... 

Frenchises ove ove cee coe cee eee 
ORGANZINES 

Piedmont, 20-22 ses» 

Do 24-26  assere 

Lombardy, 20-22 ...+. 

Do 28-30 ...008 

French, 24-26  ssvsevese 

Tram, Lombardy, 22-24 
Do 26-28 
Brutias—Short reel ... 

Long do 

PERSIANS sccosssreseeeee ces | 

Spices—Piuzxro, duty 58 a | 

per cwt... perlb bond 0 
PEPPER, duty 6d p lb J 
Black—Malabar, half- 

heavy & heavy dd ... 23 
23 
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Twankay, ord to fine ... 
Hys0n Skin secee ae woeee 
HYsOn, COMMON .4...0000 
middling to fine 
Young Hyson..... 
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do sees 80 100 
Dressing Hides....seecee 
Shaved dO ....+-ceee 
Horse Hides, English 

do Spanish, per hide 
Kips, Petersburgh, per ]b 
do East India ......06 
Metals—COPPER 
Sheathing, bolts, &c. th 0 10 
Bottoms woe 000000 vee ove 011 
| ee 0 8% 
Tough c -p ton £88 10 
TENS cteceicmecsemenenen OF 80 
IRON, per ton 8 
Bars, &c. British..... 7 0 
Nail TOS ceccoeses ove eee 
HL OOP ove 000 200 200 one v00 ove 
She!|ts... 000 000 vee cree 
Pig, No 1, Wales 
Bars, 0. 00000000 ccecee 
Pig, No. 1, Clyde so 
Swedish. in bond...... 11 15 
LEAD, p ton—Eng, pig 17 0 

sheet ..... cpesene 15 

red lead .......... 19 0 

white do ......00.. 23 0 

patent shot........ 20 0 

Spanish pig,in bond 15 ¢€ 
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Gunpowder ..... 
Timber 
| Teake, Afr. duty5s pli 
Oak, Que. duty 5s p load 
Fir duty B. P.5s8 p load, For. 
Riga ...«...perload 4 ‘ 
Dantzic and Memel... 3 10 
Swedish o.coeseeces see eee 5 
Pine, Quebec, red........ 3 10 
yellow... 3 5 
Miramichi & St John's 3 0 
Wainscot Logs, 18ft..each_4 20 
Lathwood duty B.P. 1s, For. 24s 
| Memel, &c. «+...fm 6 0 
| Deals duty B.P. 2s p id, For. 110 
| Gefle, l4ft 3inby9.. 9 0 
Stockholm .rcccsoreerere O O 
Quebec yellow pine 
first quality ...s. h. 
SECON dO seveeees 
White spruce...... 120 
Dantzic deck......each 
Staves duly free 
Baltic...... per 1200 ... 
Tobacco duty 3s per ib 
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Light ...002000000000c00ee8 
SUMAtIA ore severe cer ceeves 2 
White, ord to fine... 4 

GINGER duty B.P.58 p cwt, Fo 
Bengal, percwt ..dp 23 0 
Malabar ....0.ss0ecceer000 23 0 7 
Jamaica .. + 50 0 210 
Barbadoes ..... . 30 0 36 0 

Cas. LIGNEA duty B. P.idp lb, For 3d 
ord to good, pcwt...bd 58 0 68 0 
fine, sorted.. secose 70 0 72 0 

CINNAMON duty B. P. 3d p lb, For. 6d 

Ceylon, per lb—lst ..dd 3 0 
BECONT covccccccccsccvccsece 2 
third and ordinary... 1 


-_—— 


wrm oooeecececeocooooooeso 
3 


6 oh 


r.1 
5 


0 
0 
0 
0 
0s 
0 
5 


nh 
oe 
socochoooceo 


Ore 


— 
wo 

— 

oo 

— 

~S oc 


St Domingo 

PE. ccsaciecend 

Smyrna .......0. 
Drags & Dyes duty free 


CocHINEAL 
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Black ...s00.000 per Ib 

GIRUOP «cdosecreteccccce 
Lac Dre 

ie usete aseee DeErlb 

Other marks .....s«0 
SHELLAC 


STEEL, Swedish, in kgs13 10 


in faggots 


sees 


15 


0 


SPELTER, for. per ton 13 10 
Tin duty B P 32 pewt, For.68 


English blocks, p ton 


75 


0 
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CLoveEs, duty 6d, per lb 
Amboy na & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per lb 

NurmMEGs duty 2s 6d 
ungarbled, per 1D ss... 


Maryland, per lb, bond 
brown and leafy w+. 
COlOUry asses 
fine yellow .. 

Virginia 
fine Irish and spinners 


» 


0 
4 1 
0 4 
2 0 
6 7 
0 6 
bars .....ceeeeee 76 10 ; 
Banca, in bond...... 84 0 
Straits do... 75 0 
TIN PLATES, per box 
Charcoal, | c eeces. 298 6d 308 Od 
Coke, B@isontarn i 6 BD 8 
Molasses duty B.P. 583d, For.7s 6d 
West India, d p, per ewt 13 20 
Refiners’, forhome use, fr 17 22 
Do export (on board) 6d 13 0 
Oils—Fish £ 
Seal, pale, p252 gal dp 24 25 
Brown and yellow p 23 
SPerm oe. severe eee 77 
Head matter ...... 78 
. 24 
23 
45 
43 
31 
45 
84 
23 


Orange .+...+..P cwt 
Other sorts...ccc-.e 
TurmeERIc 
Bengal...+.. 
China eecccece 
Java and Malabar.... 
Terra Japonica 
Cutch, Pegue, gd, pcwt 
Gambier 
ewoods duty free 
0G Woop 
Jamaica ......... per ton 
HOndur as 2.000000 s00008 
Campeachy .eeccerseseesee 
Fostic 
Jamaica ........per ton 
Nicaracua Woop 
Lima ...... r ton 
Other large solid ...... 
Small and rough .... 
Saran Woop 
Bimas ......... per ton 
Siam and Malabar ... 
Brazit Woop 
Unbranded ... perton 18 0 
Fruit—Almonds 
Jordan, duty 25spewt,/ s 
NOW ..ccccceccee 7 15 
Ol ccoccccccccsscccee @ @ 
Barbary sweet,in bond 2 1 
ditter .......0. 117 
Currants, duty 15s per cwt 
Zante & Cephal, new 1 17 
Patras, DOW ...-cc.000 1 18 
Figs duty 15s per cwt 
Turkey,new, pcwtdp 
Plums duty 20s per cwt 
French ... per cwt d p 
Imperial cartoon, new 
Prunes, duly 7s,new dp 
Raisins duty 158 percwt 
Denia, new, p cwt dp 
Valentia, new 2... 
C1 cccccoccoccocce see 
Smyrna, black. new... 
red Ches. O00 bee tee eee 
Bultana, new.......000 
Muscatel, new ... cscs 
Flax duty fr ee 
Riga,P TR....perton 34 0 
| StPetersburgh,12head 34 0 
Shead 0 0 
Priesland ............ 35 0 
Hemp éuty free 
St Petersb, clean. p ton 97 40 
outshot eevccccsecceses 26 
halfcleaned ......... 25 
Riga, Rhine ....00..c0000 £2 
Manilla, free coovesceceeseee 34 
East In lian Sunn......... 19 
Bombiy ecccccesocsoesoccsese OE 


MIdA]INg dO s.ceveesere 

fine long leafy scvcevcoveee 
Amersfoort or German... 
Havana and Cumana ... 
Cuba, in rolls ... 0000+ seseee 
Havana cigars,bd duty9s 
Negrohead eoss++++++.-d0 


Turpentine duty For. Spirils 5s 
Rough .... perewtdp 6 6 6 
English Spirits, without 

CASKS cccccccccccece 3S O 
Foreign do., with casks 34 0 

Wool—Enetis= 

Fleeces, So. Down —_ 9 10 
Half-bred hogs «....... 9 10 
Kent fleeces .....000. 8 10 
S.Down ewes &wethers ® 10 
Leicester do ss. sesseeeee 

Sorts—Clothing,picklock 14 

Prime and picklock 12 
ee Li 
Super ceceesesseeeeeeore 10 
Combing~Wether mat. 13 
Picklock s.cscccereeeeee 12 
COMMON oes eseseesereee 10 
Ho: metchin sso. 14 
Pickiock ma‘ching 12 
Super GO seovee 10 1 

ForE1Gn—duty free 

Spanish, per lb 
Leonesa, R’s, F’s,& 8 
Segovia sescesereervere 


shrivelled andord...... 


o | Spirits—Rum duty B. P. 
For. 15s 4d 

Jamaica, 10 to 20, OP, 

per gal... ....0..bond 

ok 
fine marks 000 cve cveeee 

Demerera, 10 to 20 O P 
BD BOSD crcenscensnesinse 

Leeward I.,5 Uto 50 ww 

Bengal, proof, with cer, 

Brandy duty 15s p gail 
Ist brands, 1838... ...00 
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1842....... 
Vintage of 1844... ..0000 
1845 .o.ceeeee 


Olive, Galipol i...Per tun 
Spanish and Sicily ...... 
Palm 22. .00 000 00000ePer FOL 
Cocoa Nut orocccccssccccreee 4 
Seed, eee: eovcvsece 
Linseed peveenecocvoccosseees 

Black Sea ....... .?P qr 39 408 Od | 
St Petersbg Morshank 36 36 6 
Do cake,p 1000,3tea 8/17 6 92 Os) 
do Foreign ove cata pod 6 0 910 
Rape, do ..... 410 415 | 

Provisions 

Ali articles duty pid. 
Butter—Waterford ...... 803 
Cork, new . 8t 
Limerick ...cccssssereeveee 78 
reisland, fresh 
Kiel and Holstein, fine 84 
en | | 
American & Canadian 0 
Bacon,singed—Waterfd. 68 
Limerick ....ccsscceccceese 66 
Hams— Westphalia - 70 
Lard—Waterfordand Li- 
merick bladder ...... 84 
Cork and Belfast do... 70 
Firkin and keg Irish... 50 
American & Canadian 40 
Cask do GO asses 38 
Pork—Amer.&Can. p b. 50 
Unferior ..ccccrccccocceree 0 
Beef—Amer.& Can. p te 90 
Inferior ....ccccccoeeeesee 70 
Cheese—Edam ......+0000 34 
GOUR coccceccccccccecscces 32 
weccecceccceesece 16 
AMETICAN ...cccccceereee 0 

Rice duty B. P. 6d p cwt, For. 1s 
Bengal, white, percwt... 9 12 
ee 9 
Java 15 

23 
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Geneva 00s cee 
Extra fie 22. 0c 000 000000 


\Sugar duty B. P. 14s or 16s 
For 208 or 23s 4d 
WI,BP brdp,pewt 35 
MIAN sseeceeseeereee 37 
good and fine... 41 
Mauritius, brown ... 
yellow .. 
good and ‘fine yellow... 
Bengal, br...... 
yellow and white eevee 
Madras, Drown ....s+ 00000 
yellowand white 
Java, brown and yellow 
grey and white ......... 
Manilla, brown.......0.0.. 
yellow and white ..... 
Rio, brown and yellow.. 
WHITE oe. see00 _— 
Pernam, brown and yel 
white w+... 
Bahia, brown ‘and yellow 
white ...... 
Havana, brown & yel... 36 
white .... coccscocene OS 
Porto Rico, middling ove 35 40 
Zod and fime...... seers 47 
REFINED duty Br. 188 8d or 21s, 
For. 26s 8d or 30s 
{aes in B.ship, per cwt, refined single 
17s, double 20s, bastards 14s 
Do loaves, 8 to 10 Ib free 55s 0d _ 0d 
Equal to stand, 12 to 141b 56 
Titlers, equal to stand 55 
Ordinary lumps, 45 ct oo 54 
Wet lumps. ~5 
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Beeville... cos ccccceccccce 
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German, (e and 2d Elect 
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Saxon, } Prima oe seeceecee 

and secunda 
Prussian \tertia .+. 0000000 
Electoral... 
PTiMa a..e0e 
secunda .. 
tertia so. 
Lamb's... ... 
Pieces ...++. 
Fibs  cssose 
Australian and V DL 
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Bee wa nm pa — 
BOUT cccccrcmccsestescccnes. 18 
Saitpeize Bengal pcwt 25 
EBB cccccccsccceccccce 34 
NurrareE or Sopa ...... 12 
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Bastards.. 


In bd, Turkey vs, I ‘to 4 tb 40 
CID 1OMVES cesecersseverseeee <9 
10 1D dO  ccoccrcce cee cee see 
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Oe ee ee 
Sherry oo. oe+eeeereeeeeeedutt 1 
Madeira,,.....0 eevee Pipe 1 
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THE ECONOMIST. 


1848. ] 


STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 5 to June 24, 1847-8, showing the stock on hand on June 24 in each 
year. FOR THE PORT OF LONDON, 

BF Os thor articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption, 
East and West Indian Produce, &c. 
















































































































































































































SUGAR. 
Imported Duty paid Stock. 
iahianinnti a  seeepsimaielinicnitaie 
British Plantation, 1847 1848 1847 1848 1847 | 1848 
tons tons tons | tons tons | tons 
West mls  cosccesercescccevereeere| 35,115 | 29,996 | 23,489 | 32,010] 16,754 | 17,524 
East neat soos] 27,159 | 22,624 | 22,857 | 19,829} 13.696 | 16,261 
Mauritius . seose! 30,880 | 22,183 | 21,763 | 17,006 | 12,156 | 12,6i1 
FOreign scccorssensesessesssonsesers, ee | tee 15,050 | 11,354 ies, hc, ad 
teal aes raat nel Racists 
| 93,154 | 74,713 | 83,159 | 80,199 | 42,606 | 46,396 
aqanicinnsinsenl setetmenapents ——_ |__|} ——— 
Foreign Sugar. Exported 
Cheribon, Siam, & — o 9,733 | 5,049 1,179 | 935 7,172 6,463 
II cnssanaiesisesinonine 12,381 | 7,764] 6,113 | 3,619 | 8,195 | 10,135 
Porto Rico ...+00s0000 . 4,588 1,209 1.216 481 | 3,251 1,614 
Breall sco coccceccoccocceccsccseseccecee| 6,589} 6,191 3,795 ; 5,142] 3,958 | 4,130 
| 33,201 | 20,213 ! 12,303 10,177 | 22,476 | 22,982 
PRICE OF SUG: SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive. 
of the duties :— ; s 4d 
From the British Possessions in America seoseseeeeee 25 per cwt, 
—_ Mauritius ... oe 24 94 _ 
East Indies . 24 8} _ 
The average price of the three is. sengyeteene ees 24 114 - 
MOLASSES. _ ~~ Imported ‘Duty pail | ~~ Stock 
West ndia.ccrcrssessessersesserreere | 5,074 | 1,029 | 3,364 | 2,913 | 4,940 | 3.457 
Page oer a, RUM. 
Imported exported Home Consump. Stock 
eee | a 
1847 1848 1847 | 1848 1847 1848 1847 1848 
gal gal gal | gal gal | gal gal | gal 
West India 767, 205.3 1,022,445) 291, 465, 372,735) 564,300 536,040) @82,180 (522,035 
Bact Indi 247, 680) 297,720) 153, 000: 122,175; 85,140 63,810) 182,430, 383,400 
Foreigu......) 112,500, 19,665} 35,280, 44,955) 3,825) 1,440] 87,165) 99,090 
‘1 »127,905 1 ® 1,339 830 479,745 539,865' 653,265 601,28 1,151,775 2,004,525 
Py oss ____ COCOA.—Cwts. 
Br. Plant...| 10,322 } 9,405 54} 130 | 11,565 | 9,061 | 6,585 | 7,987 
Foreign.....| 5,933 | 10,267 [ 2,710; 2,628] 2,178) 1,355] 3,991 | 11,103 
16,255 } 19,672] 2,764 | 2,758 | 13743 | 10,416 | 10,576 | 19,090 
ar ___ COFFEE.—Cwts. 
Br. Plant....| 15,004 | 15,186 326 666 y 12,146 ) 11,318 y 18,994, 23,599 
Ceylon ......| 62,793 | 75,732 630 8,747 | 97,717 | 104,357 | 85,332 | 117,755 
Total BP, 77,797 | 90,918 956 4,413 [109,863 | 115,675 104,326 | 141,349 
Mocha ...... 4,804 9,352 471 511 6,541 6,850 12,952 | 15,907. 
Foreign El.| 3,914 9,464 | 10,249 4,298 5,539 | 1,726 | 60,421 | 53,410 
Malabar ...|  ... 31 e ove 169 | 42 561 } 403 
St Domingo, 117 4,676 371 317 112 | 69 7,347 | 9,891 
Hav.&PRic| 2,470 493 1,465 784 1,567 283 5,424 8,113 
Brazil ......| 16,771 21,015 | 24,048 | 14,205 | 11,651 | 51,148 | 42,301 
African ..... 52 86 | ws ‘ on 53 | 1 
Total For...| 28,128 33,657 | 29,958 | 28,124 | 20,621 | 137,906 136,026 
Grand tot.| 105,925 | 34,613 | 34,371 [187,087 | 196,296 | 242,299 | 271,975 
Oe tet re ee eS a ee 
Tons Tons Tons | Tons Tons | Tons | Tons Tons 
British El.../ 16,072 9,387 787 474 13,153 | 7,247 6,842 15,648 
Foreign EL 1,250 2,006 24 125 376 725 898 1,971 
Total......| 17,922 ) 11,393 gil 599 | 13,599) 7,972 mal zt10 | 17,619 
PEPPER. | Bags | Bags | Bags | Bags | Bags | Bags | Bags | Bags 
White ...0.{| 1,234 33 731 59] 1,238 1,274] 7,285 | 4,290 
Black... | 16,818 { 22,287) 5,038 | 6,267 | 13,308 | 13,937] 71, 776 | | 65,008 
a “Pkgs ; Pkgs , Pkgs | Pkgs | Pkgs Pkgs , Pkgs | Pkes 
NUTMEGS| 1,013 757 487 | 302 409 444 825 673 
Do. Wild. ove 426 1 | 14 245 8 1,282 1,465 
CAS. LIG.| 4,126 3,403 3,596 | 1,181 1,141 | 589 2,876 2,018 
CINNAMON,| 2,195 2,418 1,891 | 2,750 286 308 5, See 3,482 
| bags bags | bags bags bags bags bese bags 
PIM ENTO) 3,384 | 9,761 2,116 | 5,696 zx 317 | 3, 265 ° _2, 348 | 3,407 
Raw Materials, Dye Stuffs, &e. 
| Serons , Serons| Serons Serons | Serons | Serons Serons | Serons 
Cocuingal.| 3,982 | 4,228} ... ove 4,355, 4,421 ( 1,779 2,784 
chests | chests | chests ae chests | chests | chests chests 
LAC DYE. 768 | 710 ove 1,825 | 1,078 7,102 , 5,514 
tons _ tons tone “tons tons tons tons | tons 
Loewoop...| 2,665 2,154 2,975 | 2,782 2,383 | 1,817 
FUSTIC ...| 1,20 | eve ow | Ipl4' 629 | 580 873 
_ INDIGO. By 
chests | chests Ae | chests | chests 4 chests | chests { chests | chests 
East India.| 12,315 11,600 | vs 14,583 | 12,474 | 32,338 | 31,277 
serons | serons serons | serons | serons | serons | serons serons 
Spanish......] 1,185 831 a 637} 559 | 1,128) 2,037 
__ SALTPETRE. rans a ea ie 
Nitrate sf, tons tons tons tons tons tons tons | tons 
Potass «| 5.602 | 6,319] oo 3,365 | 3,231 | 1,259 | 3,738 
Nitrate of “| ee aeg a aa = 
Bode nn! 2,621! 639} a - 1,366 | 1,332 J} 2,210\  88¢ 
COTTON, 
bags | bags bags bags” bags bags | bags 
Smestean... 1,886 tics | oe 925 833} = 1,845 1,424 
Bast Indis.| 37,730 = = a 
| 3 pans 94,79 239) i 
Liverpl., all ’ . 12.819 per 43,347 
coves} 612,117) 807,772] 58,920) 48,270] 516,800 608,190] 474,310 514,860 
Total -..| 630,928, 825,546] 58,920 48,270] 543,131, 621,772 517,680\ 560,08, 
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CALLS FOR JUNE. 









Date Amount Number 
when per of 
due. share shares. Total 
June £58 £ 
Ambergate, Nottingham, Boston, &c. ... 19 .. 0 16 o» 95,000 ... 47,500 
Birkenhead, Lancashire, and Cheshire 
TUNCHON, BIE nccccecvccccccccceccccsccescce 16 woo 2 & oe 45,000 ... 101,250 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire Junction, B. Preference... 7 su evs 8,000 .. 16,000 
De. BG. amb BW. ccsosncses ao FV om es 12.000 ... 12,000 
Direct London and Portsmouth .. ne 1 «» 30,600 ... 45,000 
Dublin and Belfast Junction ....... eoccecce Bee \ ee «=: 48,671 4. © 46,677 
East and West Yorkshire Junction........ 6 1 eco 8,000 ... 20,000 
Glasgow, Kilmarnock, and Ardrossan... ! .. i «» 80,000 ... 75,°00 
Great North of England, 40/ ....cc.ccccoee 12 ooo 7,500 ww. 75,000 
Lancashire and Yorkshire, 100/ ... 6 «9 13,000 ... 52,000 
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Leeds, Dewsbury, & Manchester, Halves 12 ... 10 eve 4,000 ... 10,000 
Liverpool, Crosby, and Southport ....cce 1 eee 10 8,896 .. 13,344 
Liynvi Valley ...cccccsccccoccccceecees 30 ave 0 es «10,000 ... 10,000 
London and Blackwall, Extensions......... GS «as 10 ose 8,000 we 20,000 
London and South-Western, New Thirds 30 ... 13 eos = 106,512 .6¢ 177,520 

Newcastle and Carlisle, New 100/ (issued 
July, 1847) we eganeonoscesocescee cove eccoe BE we ISO eve 2,400 .. 36,060 
Oxford, Worcester, and Wolverhampton... 10 ww. 5 0 eve §«=—6. 300,000 =... §=—15 0,000 
Sheffield, Rotherham, and Goole a 

ein division)... eoese 6e 10 .. 210 eo» «14,000 ... 35,000 
South Yorkshire, Doncaster, and Gooie.. 15 w 1 0 «+ 87,500 ... 37,500 
@ uth Eastern, No, 2 ccocccccccccsces o 8 wo § @ oe 42,000 ... 210,000 
Os i Dtettienenmnununaea § ws 8 © ee 31,500 .. 157,500 
Stirling and Dunfermline . oe 5 we 2 0 oe §«=«.:26,100 4. §= 52,00 
+Tours and Nantes...... © w ! @ ° 80,000 ... 80,000 
Wear Valley, 25/. 6 w t © oe §«©6.24,106 2. 36,159 
| West Flanders . 21 w O & cco §©— 976A ce 7,691 
Pe. Wes 3 ccccncace cece: oo 93 0.0 11,236 ose 5,618 


t The proportion "called by foreign companies is 93,3091. 








EPITOME OF RAILWAY NEWS. 


ARBROATH AND FORFAR.—The annual meeting was held on the 12th ult. 
at Arbroath, Mr Carnegie in thechair. This line has been leased to the Aber- 
deen Railway Company, who are now working it in connexion with the portion 
of the Aberdeen Railway opened for traffic. The accounts from the 15th of 
April, 1847, to the Ist of February last, showed that the revenue amounted to 
10,2811, and the expenses to 5,253/, leaving a disposable balance, including 32/ 
from the last account, of 5,060/. After paying the guaranteed dividend of 5 
per cent on the company’s guaranteed stock of 40,000/ up to the Lat of February 
last, 1,600/, the directors recommended a dividend at the rate of 3 per cent per 
annum on the other stock, amounting to 2,8631, leaving a bulance of 5771. It 
was likewise proposed, to meet the additional expense occasioned by change of 
rails and other charges, to borrow 30,000/, the Aberdeen Company agreeing to 
pay 4 per cent upon this additional capital. The report was adopted, and the 
latter proposal agreed to. 





























RAILWAY SHARE MAREET. 


LONDON. 
MonbDAy, June 26.—There was a marked improvementin London and North- 
Western and Midland Railway shares to-day, and some other English descrip- 
tions exhibited a firmer appearance. French sharesclosed much the same as they 
were on Saturday. 
TUESDAY, June 27.—The railway market wore, on the whole, an improved ap- 
pearance to-day, the late fall in prices having brought in buyers. 
WEDNESDAY, June 28.—Although no material alteration occurred in the 
prices of railway shares, there was less firmness in the market towards the close 
of business. 
THURSDAY, June 29.—The railway market has been generally steady to-day, 
and prices in some instances are quoted at a slight rise ; but not much business 
has been transacted, the brokers being mostly engaged in preparing for the 
settlement. 
Fripay, June 30.—The share market remains tolerably firm, and has shown 
a slight disposition to improvement ; but the principal business of the day has 
been the settlement of the account. 





Tue Pine APPLE Crop.—-This crop at the Bahamas has partially failed this 
season, as shown by the following extract of a letter to Messrs Keeling and 
Hunt, dated New Providence Bahamas, 29th May:—‘“ The season hitherto 
has been extremely unfavourable, and the pine c:op is fully one month behind 
what it was at the same p-riod last year; and there is now little doubt that 
the crop will not only turn out extremely scauty, but will be uncqual to the 
demand from England.” 

NovEL ImporTATION.— Within the last few days the vessels, Jesey Thoms and 
Caroline Maria, have arrived in the river, laden with preserved meats from Galatz 
in Moldavia, consigned to Messrs Golden and Co, the present supply amounts 
to upwards of 300 tons. We are informed that two other vessels are on their 
passage home. The greater part of these meats has been bespoken for the use of 
her Majesty’s navy. Owing to their superior qualities, and the extraordinary 
lowness of price at which they are sold, it is not improbable but that they will 
become a very important article for general consumption, they being as well 
adapted for privaté families as for shipping purposes, to which they have hitherto 
been exclusively confined. 

Tue Bririsn Coronies.—Among the parliamentary papers just printed is one 
containing acopy of the correspondence between the Colonial Department and the 
Board of Trade, relative to the introduction of a system of co-operation between 
those two departments as respects certain branches of colonial business, with a 
view of improving theadministration of the affairs of the British colonies. On the 
12th of April last, Earl Grey, as Colonial Secretary, made a communication to 
the Board of Trade, suggesting that the Secretary of State might attend the 
meetings of the board, and preside in the absence of the president or vice-presi- 
dent, in respect to certain branches of the colonial business. The board con- 
curred in the views of the Colonial Secretary. Mr Stephen, of the colonial-oflice, 
was added to the list of the commitiee, at the request of Earl Grey and Sir 
Edward Ryan, at the suggestion of the Board of Trade. Mr Stephen, in April, 
was about to retire on a pension, and Sir E. Ryan was added, without ealary, to 
the board. On the 15th of April, the Queen, in Council, appointed them mem- 
bers of the committee of Privy Council, for the consideration of all matters relat- 


ing to trade and foreign plantations. 
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